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3U]HGVWDZLRQH WHNVW\ SRFKRG]ą ] NLONX ZVL SRáRĪRQ\FK ZH ZVFKRGQLHM F]ĊĞFL
E\áHJR ZRMHZyG]WZD OXEHOVNLHJR �REHFQLH ZRM� ELDOVNRSRGODVNLH� FKHáPVNLH L ]DPRM�
VNLH�� =DSLVDáHP MH Z ODWDFK ����²����� ,QIRUPDWRUDPL E\OL QDMVWDUVL PLHV]NDĔF\
ZVL� DXWRFKWRQL� Z ZLĊNV]RĞFL GZXMĊ]\F]QL� ]QDMąF\ JZDUĊ SROVNą L XNUDLĔVNą� %D�
GDQ\ UHJLRQ ]QDQ\ MHVW PL GRĞü GREU]H� Z ZLĊNV]RĞFL ZVL� ] NWyU\FK SRFKRG]ą WHNVW\�
E\áHP GZXNURWQLH� 2SRZLDGDQLD ]DSLVDáHP QD WDĞPLH PDJQHWRIRQRZHM� NWyUH QD�
VWĊSQLH SU]HWUDQVNU\ERZDáHP� SRGDMąF MH Z ZHUVML SyáIRQHW\F]QHM �RSLV LQIRUPDWRUyZ
L VSRVyE Z\ZLDGX SRGDMĊ SU]\ SRV]F]HJyOQ\FK SXQNWDFK��

7HPDW\Ną SU]HGVWDZLDQ\FK WHNVWyZ Vą ZLHU]HQLD OXGQRĞFL ZLHMVNLHM ZVFKRGQLHM
/XEHOV]F]\]Q\ Z ĞZLDW GHPRQyZ� *áyZQL ERKDWHURZLH W\FK RSRZLDGDĔ WR UXVDáNL�
ĪHOD]QH EDE\� WRSLHOFH� GLDEá\� 3RND]DQ\ MHVW UyZQLHĪ ]ZLą]HN QLHNWyU\FK OXG]L �D UD�
F]HM ]DZRGyZ SU]H] QLFK Z\NRQ\ZDQ\FK�� QS� Pá\QDU]\� RZF]DU]\ ]H ĞZLDWHP QDG�
SU]\URG]RQ\P� : RSRZLDGDQLDFK ]QDOD]á\ Z\UD] OXGRZH ]DVDG\ PRUDOQRĞFL� ]D ]áH
SRVWĊSRZDQLH F]áRZLHN PXVL SRQLHĞü NDUĊ SR ĞPLHUFL� 2JQLNL QDG EDJQDPL� WR ²
ZHGáXJ LQWHUSUHWDFML OXGX ² GXFK JHRPHWU\ �RPHWU\�� NWyU\ ĨOH SROH SRPLHU]\á�

1DMZLĊFHM PLHMVFD ]DMPXMą RSRZLDGDQLD R GLDEOH� 0RĪH RQ SRMDZLDü VLĊ SRG
UyĪQ\PL SRVWDFLDPL� F]DUQHJR EDUDQD� NRWD� QLH]QDMRPHJR ] SDSLHURVHP� 'LDEHá QDM�
F]ĊĞFLHM XND]XMH VLĊ QD PRNUDGáDFK� EáRWDFK �SRU� RSRZLDGDQLH R ZVL .DOHF� DSHO�
NDá �EáRWR�� EąGĨ Z SREOLĪX MH]LRU� 1DMEDUG]LHM RGSRZLHGQLą SRUą GRE\ GOD MHJR G]LD�
áDOQRĞFL MHVW QRF� 'LDEHá WR GHPRQ G\QDPLF]Q\� áDWZR QDZLą]XMąF\ NRQWDNW\ ] OXGĨ�
PL� VáXĪąF\ LP F]ĊVWR VZRLPL XPLHMĊWQRĞFLDPL EąGĨ ZFLHODMąF\ VLĊ Z LFK SRVWDFL
�SRU� RSRZLDGDQLD R RZF]DU]X L Pá\QDU]X��

6SRĞUyG UyĪQRURGQ\FK V\QRQLPyZ GLDEáD IXQNFMRQXMąF\FK Z NXOWXU]H OXGRZHM�
QLH ]QDMGXMHP\ Z SU]HGVWDZLDQ\FK WHNVWDFK ² SR]D IRUPDPL G¶DEHá� G]LDEHá� GMD�
EHá ² DQL RJyOQRSROVNLHM SRVWDFL F]DUW� DQL ZVFKRGQLRVáRZLDĔVNLHM F]RUW� 0RĪH WR
VNáDQLDü GR SU]\SXV]F]HQLD� ĪH PLHV]NDĔF\ ZVL VWDUDMą VLĊ Z WHQ VSRVyE� WM� QLH
XĪ\ZDMąF RZ\FK QD]Z� QLH Z\ZRá\ZDü ÄQLHF]\VW\FK VLá´ RZHJR GHPRQD� =UHV]Wą
WĊ VXSR]\FMH SRWZLHUG]LáD FDáNLHP SRZDĪQLH QLHGDZQR MHGQD ] LQIRUPDWRUHN ]H ZVL
2FKRĪD SRG &KHáPHP �RGSRZLHGQL WHNVW ]DPLHV]F]RQ\ Z 6WXGLDFK QDG SROV]F]\]Qą
NUHVRZą� W� 9,� Z GUXNX��

: SUH]HQWRZDQ\P Z\ERU]H Vą SRQDGWR RSRZLDGDQLD R VWUDFKDFK QD FPHQWDU]X
�SRU� WHNVW\ ] .RE\ODQ L àRPD]�� R GXFKDFK ]PDUá\FK EOLVNLFK RVyE� PRJąF\FK VLĊ
SRND]\ZDü SRG UyĪQ\PL SRVWDFLDPL �SRU� UHODFMĊ ]H ZVL .RVWRPáRW\ L 2FKRĪD��

6WRVXQHN OXGQRĞFL ZLHMVNLHM ZVFKRGQLHM /XEHOV]F]\]Q\ GR ĞZLDWD GHPRQyZ MHVW
]UyĪQLFRZDQ\� : ]DVDG]LH MXĪ W\ONR QLHOLF]QL �F]ĊVWR RVRE\ VDPRWQH� JáĊERNR ZLHU]ą
Z LVWQLHQLH GXFKyZ �QLHU]DGNR SU]HLVWDF]DMąF\FK VLĊ Z ]ZLHU]ĊWD OXE SWDNL�� :LĊ�
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NV]RĞü LQIRUPDWRUyZ SRGNUHĞODáD ² Z F]DVLH QDUUDFML ² VZRMą SRVWDZĊ UDFMRQDOL�
VW\F]Qą� ]D]QDF]DMąF� ĪH EDUG]LHM VLĊ ERL ]á\FK OXG]L QLĪ GLDEáD� SRU� &]\ WR ODV� F]\
WR QRF� F]\ WR FLHPQR� *G]LH MD SRV]HG� QLF MD PH VSRWNDá� SUyF] E\ NLHSVNLHJR F]áR�
ZLHND�

3RVWDZĊ WĊ Z\UDĪD WDNĪH VSRVyE Z\SRZLHG]L� F]ĊVWR WHNVW VáRZQ\ SU]HSODWD VLĊ
]H ĞPLHFKHP� MDN UyZQLHĪ SRZRá\ZDQLH VLĊ ² Z F]DVLH QDUUDFML ² QD IDNW\ ]DVá\�
V]DQH Z G]LHFLĔVWZLH EąGĨ SU]HND]DQH SU]H] URG]LFyZ �SRU� PRMD PDPD WDN SR�
ZLDGDOL�����

8ZDJL MĊ]\NRZH� 3RG Z]JOĊGHP MĊ]\NRZ\P WHNVW\ Vą SUyENDPL JZDU
SROVNLFK SRZVWDá\FK �Z ZLĊNV]RĞFL SXQNWyZ� QD VXEVWUDFLH SyáQRFQ\P L SRáXGQLRZR�
�]DFKRGQLRXNUDLĔVNLP� 3RQDGWR JZDU\ WH NV]WDáWRZDá\ VLĊ QD SyáQRF\ SRG ZSá\ZHP
GLDOHNWX PD]RZLHFNLHJR� QD SRáXGQLX ]DĞ ² PDáRSROVNLHJR�

6]F]HJyáRZ\ RSLV ]MDZLVN MĊ]\NRZ\FK JZDU ZVFKRGQLHJR Z\FLQND /XEHOV]F]\]Q\
SRGDQ\ ]RVWDá Z ZLHOX SUDFDFK �SRU� P�LQ� .XUDV]� $*/� .DF]� %DUW� %DUW2�� 7XWDM
Z\PLHQLü PRĪQD W\ONR WH FHFK\� NWyUH QDMEDUG]LHM ]RVWDá\ RG]ZLHUFLHGORQH Z DQD�
OL]RZDQ\FK WHNVWDFK� 6ą WR�

�� DV\QFKURQLF]QD Z\PRZD VDPRJáRVHN QRVRZ\FK SU]HG V]F]HOLQRZ\PL� QS� NHQV�
ZHQFK RUD] ]DQLN QRVRZRĞFL Z Z\JáRVLH� QS� QLRVR� LGH�

�� ]ZĊĪHQLH VDPRJáRVHN QLHDNFHQWRZDQ\FK R� H Z NLHUXQNX X� L�\�� D QDZHW
XWRĪVDPLHQLH ] W\PL VDPRJáRVNDPL �Z JZDUDFK SyáQRFQROXEHOVNLFK WHQGHQFMD WD
MHVW VáDED L Z\VWĊSXMH W\ONR SU]HG DNFHQWHP� Z JZDUDFK SRáXGQLRZ\FK ]DĞ ² VLO�
QLHMV]D L LVWQLHMąFD UyZQLHĪ SR DNFHQFLH��

�� REQLĪRQD Z\PRZD \ GR H� QS� E\OL� ĪĊWR Z SRáXGQLRZR�ZVFKRGQLFK JZD�
UDFK /XEHOV]F]\]Q\�

�� Z\VWĊSRZDQLH á SU]HGQLRMĊ]\NRZHJR� QS� EáRWR� GDá�

�� LVWQLHQLH ]PLĊNF]RQ\FK V¶ ]¶ F¶ Z SyáQRFQHM F]ĊĞFL�

�� XWU]\PDQLH GĨZLĊF]QHJR Z Z JUXSDFK WZ� NZ� FKZ� VZ� QS� WZDUG\� NZDĞQ\�
FKZDáD� VZyM�

:V]\VWNLH WHNVW\ REUD]XMą JZDUĊ ZVSyáF]HVQą� SRGOHJDMąFą VLOQHPX ZSá\ZRZL
MĊ]\ND RJyOQRSROVNLHJR� VWąG ZLHOH QLHNRQVHNZHQFML Z Z\VWĊSRZDQLX FHFK JZDUR�
Z\FK�

7HNVW\ ]DSLVDQH ]RVWDá\ Z WUDQVNU\SFML SyáIRQHW\F]QHM ZHGáXJ ]DVDG SU]\MĊW\FK
SU]H] UHGDNFMĊ (WQROLQJZLVW\NL� 7H ]MDZLVND MĊ]\NRZH� NWyUH Vą ]JRGQH ] Z\PRZą
RJyOQRSROVNą �QS� IRQHW\ND PLĊG]\Z\UD]RZD� XEH]GĨZLĊF]QLHQLH Z Z\JáRVLH DEVR�
OXWQ\P L SU]HG EH]GĨZLĊF]Q\PL� Z\PRZD QRVyZHN SU]HG QLHV]F]HOLQRZ\PL LWG��
SRGDMĊ Z ]DSLVLH OLWHUDFNLP� =DFKRZDQR ]JRGQLH ] SROVNą RUWRJUDILą UR]UyĪQLHQLH
U] L Ī RUD] y� X� ,QWHUSXQNFMD ZHGáXJ ]DSLVX PDJQHWRIRQRZHJR� GáXĪV]H SDX]\ ]D]QD�
F]RQą NURSNą� NUyWV]H SU]HFLQNLHP� 3RQDGWR SU]\ Z\OLF]HQLDFK VWRVXMH VLĊ GZXNUR�
SHN� ZWUąFHQLD ]D]QDF]D VLĊ P\ĞOQLNLHP� XUZDQą Z\SRZLHGĨ ² ZLHORNURSNLHP�
3U]\WDF]DQLH F]\LFKĞ VáyZ SU]H] LQIRUPDWRUD RSDWUXMH VLĊ FXG]\VáRZHP� 7HPSR Z\�
SRZLHG]L SRV]F]HJyOQ\FK LQIRUPDWRUyZ ]UyĪQLFRZDQH �Z RSLVLH QLH V\JQDOL]RZDQH��

$� 6LWQR� JPLQD 0LĊG]\U]HF 3RGODVNL

,QIRUPDWRUND� )UDQFLV]ND ,ZDĔF]XN XU� Z ���� U�� DXWRFKWRQND� 7HNVW QDJUDáHP
ZHVSyá ] 6� :DUFKRáHP Z OLSFX ���� U�
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�� 6WUDFK Z SRVWDFL EDUDQD

7R ZLONL VWUDV]\á\� WR ZLONL ĞZLQLH GXVLá\� WR��� ZLONL EDUDQ\ áDSDá\�
GXVLá\ >ĞPLHFK@� :\NRS\ZDá\ VLH SXG RERUĊ L Z\��� WHJR� L Z\FLąJDá\ ED�
UDQ\� $ F]\ WR SUDZGD� MD QLH ZLP� ER MD QLH SDPLĊWDP WHJR F]\ WR E\áR�

>$ VWUDFK\ QD GURJDFK"@
$ WDNLH��� VWUDFK\ QD GURJDFK� 7R WDN E\áR� WR WHJR��� 7R PyM WDWR Py�

ZLá� ĪH MDN MHFKDá ] =DVLDGHN RG VLRVWU\ L SU]\MHFKDá GR WHJR ��� GR 2EHá�
QLN� WXWDM� R� GR 5RJRĨQLF\ L WX� PRĪH QLH ]QDFLH WHM 5RJRĨQLF\� WR SR V]RVLH
WXWDM�

7R MDN MLP MDNLĞ EDUDQ QD Zy] ZáD]� WR NRĔ QLH FKFLDá VLH UXV]\ü� $ MDN
WHJR��� -DN RQ\ VLH REHMU]HO\� WR WDP FRĞ VLHG]R >" ² SU]\S� )�&]�@� DOH RQ\
QLH ZLG]LHá\ FR WR WDNLHJR� 1R ML MLP MXĪ F]DSND QD JáRZLH URVáD ��� 0yZLĊ�
FyĪ MD EHGH URELá� NRĔ ]JU]DQ\� QLH GD UDG\ MLĞü� QLH GD UDG\ FLąJQąü�

� =DVLDGNL� ZLHĞ RGGDORQD RN� �� NP QD SyáQRF RG 6LWQD�
� &]DSND QD JáRZLH URVáD �  RJSRO� VWUDFK MHĪ\ ZáRV\ QD JáRZLH�� SRU� ZáRV\

GĊED VWDMR �] RSRZLDGDQLD Z .RE\ODQDFK� �SU]HVWUDV]\ü VLĊ��
� ZLHF]RUNL� ZLHF]RUNL �ZLHF]RUQLFD�� W\ONR Z SO�
� .VLĊĪ\F ZLG]LDá� WM� �E\áD MDVQD QRF��
� G]LVLDM� WM� �Z F]DVDFK ZVSyáF]HVQ\FK��

$ F]\ WR E\áD W\NR EDMND� WDND� F]\ WR E\á\ SUDZGD� WR QLH ZLP�
-L� PyZL� MDN MD VLH��� GR PRVWD GRMHĪGĪDá� WR MD VLH EDUG]R ERMDá� ĪH WR

VLHG]L� 7R MD VLH REUyFLá� PQLH WDNLP SU]HĪHJQDá� ª: LPLĊ 2MFD� ML 6\QD�
ML 'XFKD ĝZLĊWHJR� 2 PyM %RĪH VWU]HĪ PQLH� FR WR VLHG]L� R� 2SXĞü PQLH©�
-DN WR PyZL� G]LHĞ SRV]áR� 7R W\ONR V]XP SRV]HG Z U]HNLH� Z ZRGĊ�

$OH F]\ WR >ĞPLHMH VLĊ@� F]\ WR SUDZGD E\áR SDQLH� 7R PyM URG]RQ\
RMFLHF WR RSRZLDGDá QLHURV QDP QD ZLHF]RUNDFK ����

>$ MDN Z\JOąGDá WHQ EDUDQ"@
$ MD ZLHP >ĞPLHMH VLĊ@ MDN XQ Z\JOąGDá�
>1LH RSRZLDGDá RMFLHF"@
1LH WHJR ��� $ XQ ELá VLH� -D VLH ML SR]DSRPLQDáD� DOH ���
>$OH SR]QDá� ĪH WR E\á EDUDQ"@
1R� ĪH SR]QDá� ĪH WR E\á EDUDQ� ĪH WDNL EDUDQ��� %R PyZLá� ĪH NVLHQĪ\F

ZLG]LDáL� -L PyZLá VNąG RQ VLH Z]LRá� ML JG]LH RQ SRV]HG� 7R W\ONR WHJR
MHGQHJR VWUDFKD Vá\V]DáDP�

�� 3U]HFKRG]ąF\ SU]H] GURJĊ ]DMąF EąGĨ NRW ZUyĪ\ QLHV]F]ĊĞFLH

$ WR ML G]LVLDM V MDN SU]HOHFL SU]H] GURJĊ� WR Py��� 2M� WR MDNLHĞ QLH�
V]F]HQĞFLH EHG]LH� WR ]DMąF SU]HOHFLDá SU]H] GURJLH�

>$ NRW"@
$ NRW WHĪ� 0yZLR� ĪH EHG]LH QLHV]F]HQĞFLH� $ ] SXVWHPL ZLDGUDPL MDN
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NWRĞ SU]HMG]LH� PyZLR� ª2� MXĪ MD QLH SyMGĊ� ER V]F]HQĞFLD QLH EĊG]LH©
%R QLHSHáQH V]F]HQĞFLH�

�� &KRG]ąFH RJQLH

>&]\ FKRG]Lá\ RJQLH QDG EDJQDPL"@
$ PyZLOL� ĪH JHRPHWUD FKRG]L� VWUDV]\ >ĞPLHMH VLĊ@�
>3URV]Ċ RSRZLHG]LHü"@
$ FR� MD QLF QLH ZLHP� 7\ONR PyZLá\� ĪH WR JLHRPHWUD NLHSVNR SRPLH�

U]\á� 1LHVSUDZLHGOLZLH� 7R WHUD WHQ RJLHĔ FKRG]L SU]H] ODNL�
>��� L SR ĞPLHUFL FKRG]L"@
3R ĞPLUFL FKRG]L >ĞPLHMH VLĊ@� 3R ĞPLUFL FKRG]L L WHUD PLHU]\ >ĞPLHMH VLĊ@�
3RSUDZLD� -D WHJR QLH ZLHU]H� DOH ĪH WR E\áR� ER MD IDNW\F]QLH VDPD

ZLG]LDáD� .LHG\ĞHP OHFLDáD SR NURZ\� ER PDP WDP NURZ\� QLHGDOHNR U]HNL�
$ WR WHQ RJLHĔ� EX IX� IX��� SROHFLDá� -D VLH ]HVWUDV]\áD� DOH P\ĞOĊ� QR FyĪ
PL WHQ RJLHĔ ]UREL� MDN XQ MXĪ GR 3XFKDF] � SROHFLDá� 0\ĞOĊ SHZQR WHQ JLHR�
PHWUD SROHFLDá >ĞPLHMH VLĊ@�

8U]ĊGRZ\ ]DSLV ZVL� 3XKDF]H� RN� � NP RG 6LWQD�

-D SU]\JQDáD NURZ\ L PyZLĊ� ĪH JLHRPHWURP ZLG]LDáD� 0RQĪ PyZL�
ªG]LHĪ WDP JLHRPHWUD E\á"© àąNL PLHU]\á� ª1R ² PyZL ² FRĞ W\ ZLG]LD�
áD"� 1R WDNL RJLHĔ VLH V\SDá� ª$M WR ² PyZL ² EXMGD WDP WDND ² PyZLą�

>$OH Z WR ZLHU]\OL OXG]LH"@
$ MD ZLP F]\ ZLHU]\á\� F]\ QLH ZLHU]\á\�

%� .ROHPEURG\� JPLQD .RPDUyZND

,QIRUPDWRUND� .RQVWDQFMD 7URFKRQRZLF] XU� Z ���� U� Z 5RPDV]NDFK �RN� � NP��
RG SRQDG �� ODW PLHV]ND Z .ROHPEURGDFK� 7HNVW XWUZDOLáHP QD WDĞPLH PDJQHWR�
IRQRZHM Z VLHUSQLX ���� U� Z REHFQRĞFL PĊĪD LQIRUPDWRUNL� DXWRFKWRQD�

�� 2 UXVDáFH L ĪHOD]QHM EDELH

']LDGHN PQLH RSRZLDGDá� QLH MLGĨ QD ]DJXPLHQLH� 7DP ]D VWRGRá\� ER
WDP Ī\WR URĞQLH��� 1LH MLGĨP\� ER RQD >UXVDáND ² SU]\S� )�&]�@ ZV]\VWNLFK
WU]\ >" ² SU]\S� )�&]�@ ]áDSLH�

-DN GR VWXGQL� WR PyZLOL ĪH��� 1LH ]DJOąGDM GR VWXGQL� ER WDP ĪHOD]QD
EDED VLHG]L� 2QD WDNLH ĪHOD]QH PD SD]XU\ L FLHELH ZFLąJQLH GR VWXGQL�
L FLHELH QLH EĊG]LH� 8WRSLV] VLH� 7HĪ VLH EDOL G]LHFL� = GDOHNX >� ² SU]\S�
)�&]�@ VWXGQL PLMDOL� $ WDN WR FR MD PRJĊ QD WHQ WHPDW�
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�� -DN JHRPHWUD PLHU]\ SROH"

7R RQD >NRELHWD ² SU]\S� )�&]�@ PQLH RSRZLDGDáD� ª=H ² PyZL ²
WX���©� ER ² MDN S\WDP VLH MR ² WDN� &R WR MHVW ĪH ² PyZLĊ ² WXWDM SR ND�
QDOH� WDN RQR EOLJ E9LN >DNFHQW RNV\WRQLR]Q\ ² SU]\S� )�&]�@� ML MLG]LH DĪ
WĊG\ GR .R]áyZ� SU]H] .ROHPEURG\ DĪ GR .R]áyZ� -L ]QyZ QD]DG� ML WR
QDMSU]HZDĪQLH >� ² SU]\S� )�&]�@ MDN WDND QRF JZLDĨG]LVWD� EH] NVLHQĪ\FD�
7R ZLGQR� WHQ EDUG]R E\á RJLHĔ� 7R PyZLR WDN�

ª=H NLHG\Ğ WX JLHRPHWUD� PLHU]\á WH SROH� 1R ML ]OH SRPLHU]\á� -L WHQ
NDQDá Z\]QDF]\á� -L OXG]LH EDUG]R WHQ NDQDá� FR WX NDQDá WDNL MHVW V]HURNL�
:LHSU]².U]QD� QD]\ZD VLH�©

1LH��� &KLED WDN� =UHV]WR QLH ZLP� 1R ML RQD�
! 1R ML EDUG]R WH OXG]LH VLH NáyFLOL Ĩ QLP� %R EDUG]R GXĪR MLP SROD ]D�

EUDá� 2G VDPHM :DOLQQ\ GR .R]áyZ� ER ML WDP Z .R]áDFK >.ROHPEURG\
OHĪą SU]\ WUDNFLH .R]á\²:DáLQLQD ² SU]\S� )�&]�@ ]URELá WHQ NDQDá� -L
WHQ� MDN SR MHJR ĞPLUFL� ML MDN RQ MXĪ XPDU ² WR SRZLHG]LHOL� ĪH MXĪ QLH
Ī\MH� WHQ \��� JLHRPHWUD� WR VWDUH OXG]LH PyZLOL ² ERG
DM >DNFHQW RNV\WR�
QLF]Q\ ² SU]\S� )�&]�@ RQ ML SR ĞPLHUFL PLHU]\á WRMH SROH�©

3R UXVNX WDN MHV]F]H QD MHJR PyZLOL� 1R L WDN ĪH MHV]F]H GR G]LVLHMV]HJR
GQLD� =H WR MXĪ W\OH ODW� -D WR��� WR MHV]F]H PQLH G]LDG RSRZLDGDá� 2� $ MXĪ
W\OH ODW Ī\MH� VLHGHPG]LHVLąW V]WHU\� $OH MHV]F]H ZLG]Ċ WDNLH RJQLNL SR W\P
NDQDOH� 7DN RQR EOLJ E9LN >DNFHQW RNV\WRQLF]Q\ ² SU]\S� )�&]�@� ML ]QyZ
>� ² SU]\S� )�&]�@ QLH PD� $OH R NWyUHM JRG]LQLH� WDN PRQD >� ² SU]\S�
)�&]�@ SRZLHG]LH� -DNDĞ JRG]LQD GZXQDVWD� GR SLHUV]HM� SyĨQLHM QLH PD W\FK
RJQLyZ�

$OH MHV]F]H SR G]LĞ G]LHĔ >���@ 7R QLH W\ONR MD ZLG]Ċ� DOH GXĪR OXG]L
ZLG]L� 7R WR PyZLR� MDNLĞ F]DURZQLN ODWD� WR FR� $OH QLH ZLDGRPR FR WR
WDNLHJR� 7R WDNLH RJQLNL ODWDMR� -HV]F]H ML SR G]LĞ G]LHĔ�

&� àRPD]\� JPLQD àRPD]\

,QIRUPDWRU� 3LRWU %DMNRZVNL XU� ���� U�� DXWRFKWRQ� 7HNVW QDJUDáHP Z NZLHWQLX
���� U� Z REHFQRĞFL VąVLDGyZ LQIRUPDWRUD�

�� 6WUDFK\ QD FPHQWDU]X

,V]OLĞP\ ] ZLHF]RUHN� = *OLQDQHM XOLF\ >Z àRPD]DFK ² SU]\S� )�&]�@�
] WHM 0DáREU]HVNLHM XOLF\� ,V]OLĞP\ NRáR FPHQWDU]D� D WR SDPURND E\áD�
7DND SDPURND E\áD� 1R UXV]\ VLH FRĞ SXG FPHQWDU]HP� SXG��� EUDPR� 5X�
V]\ VLH� 7HQ QLH LG]LH� WHQ QLH LG]LH L WHQ QLH LG]LH� $ QDV NLOND FKáRSFyZ
V]áR� .DĪGHQ ERML VLH� -D PyZLĊ� R� LG]LHP� 1R� $OH QLH� 7R PyZLĊ� LG]LHP

�� (WQROLQJZOVW\ND� W� ,,,
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NRáR 6HUKLHMD� WĊG\ NRáR 6LHUKLHMD� $OLH ZV]\VWNR MHGQR QD��� 1DSU]HFLZ
GURJL NRáR 6LHUKLHMD� WR� EUDPD� $ WR UXV]\ VLH� , NLHG\ P\ SXGFKRG]LP
GR WHM GURJL 6HUKLHMRZ\M� SDWU]\P� D WR VWRML $QHWD >$QGU]HMD ² SU]\S�
)�&]�@ NXĔ >ĞPLHFK@� , WLOH VWUDFKyZ ZLG]LDá���

�� 6WUDFK QD EDJLHQNX

.LHG\Ğ ]QyZ RG VLRVWU\ V]HG� $ WDP QD %DQG]DUD >WM� %DQG]HURZLF]D ²
SU]\S� )�&]�@ EDJLHQNX WX FKZyMHF]ND � URVáD� -D LV]HG Z\��� VWRML FRĞ� -D
VWDá� 3DWU]Ċ VLH RQR PQLH URĞQLH� URĞQLH� URĞQLH GR JyU\� 5RĞQLH� URĞQLH�
URĞQLH GR JyU\� , VWRMĊ WDN� -L ��� P\ĞáH VRELH� WDN >� ² SU]\S� )�&]�@ WR
PRJáR E\ü� &R WR PRJáR E\ü� 7R MD MHV]F]H OHSL SDWU]Ċ VLH� -L��� MHV]F]H OHSL
URĞQLH Z Jy��� JyUĊ� $ SyĨQLM MD SU]\SRPQLDá� $K
D� WR FKZyMHF]ND� =DFKR�
G]Ċ� 2QD� 2 W\OH VWUDFKX ZLG]LDá�

� FKZyMHF]ND �� FKZyMND� �VRVHQND��

'� .RE\ODQ\� JPLQD 7HUHVSRO

,QIRUPDWRU� 7DGHXV] 1RZLFNL XU� Z ���� U�� DXWRFKWRQ� 7HNVW QDJUDáHP Z OLVWR�
SDG]LH ���� U� Z REHFQRĞFL URG]LQ\ LQIRUPDWRUD�

�� %LDáD SRVWDü QD FPHQWDU]X

7DN� SURV]Ċ SDQD� EĊGąF PáRG\P� LGH GR QDU]HF]RQHM� *RG]LQR� PRĪH
MHG\QDVWD� PRĪH GZXQDVWD� $áH LGH L SDWU]Ċ� &RĞ ELHOHMH� $ X QDV MHV WDNL
FPHQWDU]� -HV]F]H ] WDPWHM SLHUV]HM ZRMQ\ QLHPLHFNLHM� 7DP VR 3RODNL
SRFKRZDQH� L 1LHPF\� L 5XVNLH�

6WRML WDND Z\VRND RVRED EMDáD� $ WR MHVW SDUN WDNL ]D��� RJURG]RQ\
VLDWNR� $ ] GUXJLHM VWURQ\ SRUN >" ² SU]\S� )�&]�@ ]DJURG]RQ\ NROF]DVW\P
GUXWHP� ,Ğü F]\ QLH LĞü� -XĪ PQLH ZáRV\ GĊED VWDMD� -DN MD MLGH L RQ LG]LH�
WHQ EMDá\ RVREQLN� -DN MD VWDQĊ L RQ VWRML� 0\ĞOĊ VRELH� MD WDNL V]\ENL Z
QRJDFK� MD XFLHNQH� , MD SRG W\P NROF]DVW\P GUXWHP ELHJLHP WHFH MDN
W\ONR� :\ELHJ QD V]RV� QD GURJĊ JáyZQą >�ą� ² SU]\S� )�&]�@� 2EHMU]Dá VLH�
3DWU]Ċ� QLH PD� 1R MDN QLH PD� WR MD MHV]F]H ELHJLHP SROHFLDá� 1R QLH PD�

=DV]HG GR QDU]HF]RQ\M SU]HVWUDV]RQ\ WDNL� EUDFLH� 2 MHMNX� MHMNX� $ SyĨ�
QLM MD SRV]HG ��� 3yĨQLM MHV]F]H RQL QLH VSDOL� =DF]Rá RSRZLDGDü R W\P VWUD�
FKX� 2 WDNL VWUDFK E\á� $ FR WR E\áR� WR QLH ZLHP� 'R G]LĞ GQLD QLH ZLHP�
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(� .RVWRPáRW\� JPLQD .RGHĔ

,QIRUPDWRU� %D]\OL 0DVLXN XU� Z ���� U�� DXWRFKWRQ� 5R]PRZĊ ��Z F]WHU\ RF]\´
QDJUDáHP QD WDĞPLH PDJQHWRIRQRZHM Z OLVWRSDG]LH ���� U�

�� 'LDEHá QD PRF]DUDFK

2 WXWDM� QLHGDOHNR� R� =H MD WR MHJR SDPLĊWDP� SURV]Ċ SDQD� -XĪ MD
PLDáHP F]WHUQDĞFLH ODW FK\ED� 7R NRQLD V]XNDá� &Dá\ G]LHĔ NRQLD V]XNDá�
SURV]Ċ SDQD� , WR Z W\P .DOFX �� FR PyZLá ��� MD� Z W\P EáRFLH NRĔ FKRG]L�

� 2 ORNDOL]DFML ZVL .DOHF� ]RE� RSRZLDGDQLH QU ��
� ']LDEHá MDN PDOXMH �Z\JOąGD MDN PDORZDQ\�� SRU� PDORZDQ\ GLDEHá�
�� :\VWĊSXMąFH Z RSRZLDGDQLX QLHNRQVHNZHQFMH Z RNUHĞOHQLX ĞURGNyZ WUDQV�

SRUWX �Zy]� VDQNL� Vą SRP\áNą LQIRUPDWRUD� XQLHPRĪOLZLDMąFą RNUHĞOHQLH SRU\ URNX�

7DP WDNLH VWUDV]QH EáRWR E\áR� ĪH��� F]áRZLHN OHGZR SU]HMG]LH� $ NRĔ
WR V]NRGD GDUPR� $ WR NRĔ SRV]HG� D RQ >GLDEHá ² SU]\S� )�&]�@ ]D QLP�
D RQ ]D QLP� D RQ ]D QLP� $ SRWHP MDN ]DV]XPLDáR� L NRQLD QLH PD L QLF�
7R VLH SU]HVWUDV]\á� LG]LH GR GRPX� .RáR GRPX NRĔ FKRG]Lá MHJR� 7DNLH
VSUDZ\�

�� 'LDEHá Z SREOLĪX MH]LRUD

7DNLH ]GDU]HQLH� SURV]Ċ SDQD� E\áR� 1D QRF��� 'DZQLHM NRQL ZR��� SUR�
ZDG]Dá\ QD SDVZLVND� 1R ML MD� ZLHOX WDP� QDV V]HĞFLXFK E\áR F]\ FRĞ�
L ZV]\VWNLH SR]DVHQDO\ >WM� ]DVQĊOL ² SU]\S� )�&]�@� 7R NRQL SRV]á\ Z V]NR�
GĊ� Z ]ERĪH� , GDZDM��� SU]HEXG]Lá\ VLH NRQL QLH PD� 'DZDM V]XNDü�

-L WDP NRáR MH]LRUD MD LGH� 3DF]V]H Z\VNRF]\á� SDQLH� 1R U\FKW\J G]LD�
EHá MDN PDOXMH ���� , SROHFLDá Z NU]DNL� 1R WR PQLH Z RF]DFK QLH Z\GDáR VLH�
MDN RQ OHFLDá�

�� 'LDEHá MDNR QLH]QDMRP\ ] SDSLHURVHP

$ WXWDM��� D MH��� X MHGQHJR E\áR WDNLH��� ] %U]HĞFLD� SURV]Ċ SDQD� 0X�
]\NDQW��� E\á QD ZHVHOX� 1R MXĪ SRJUDá� WHJR� :V]\VNR RGHJUDá� MHPX ]D�
SáDFLá\� 2Q SRV]HG� 7R� WR MXĪ ]D PRMHM SDPLĊFL� 2Q SRV]HG� SURV]Ċ SDQD�
-LG]LH� MLG]LH� -XĪ PD��� PD��� QR ZLH� ĪH EOLVNR GRPX� 1LH�

, SRWHP MDNLĞ F]áRZLHN VLH VSRWNDá� -HPX GDá ]DSDO\ü� WHJR��� , RQ SU]H�
SDOLá SDSLHURVD� , MXĪ VLH UR]ZLGQLD� SURV]Ċ SDQD� 3DF]V]\ VLH� RQ Z áR]L
VLHG]L QD NĊSLH WDNLHM� , WDNLH JáRZQLH WU]\PD� , WR SUDZGD E\áD�

�� .RW L EDUDQ QD ZR]LH

$ GDZQLHM� GDZQLHM� WR XRMFLHF RSRZLDGDá� 
:LHOH WX� WHJR� NRáR FPHQ�
WDU]D� -HFKDá MHGHQ F]áRZLHN� $OH��� NRW VLDG NR��� \ ��� QD Zy] VNRF]\á� QD
Zy] NRáR VPHQWDU]D� .RĔ QLH PRĪH VDQNyZ OQ MXĪ UXV]\ü�
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>&]\ FLĊĪNLH E\á\"@
&LHQĪNLH� WDN� 3DQLH� FR RQ WHJR ��� L SRWHP NRĔ ��� WHQ Z\VNRF]\á� , NRĔ

SRV]HG GREU]H�
5D]X WXWDM Z .DOFXW ] 'REUDW\F] MHFKDü�
>*G]LH"@

.DOHF QD]\ZD VLH� ] 'REUDW\F] MHFKDü QD .RVWRPáRW\� 7DP WDNLH NU]D�
NL� &R WDP GXĪR SU]HG ZRMQR E\áR Z\SDGNyZ��� 3U]HG SLHUV]R ZRMQR ĞZLD�
WRZR� -HFKDá F]áRZLHN��� EDUDQD��� %DUDQ OHĪ\� :]Lyá WHJR EDUDQD��� , WHJR���
L NRĔ QLH SRFLąJQąá� 3RWHP WHQ EDUDQ Z\VNRF]\á L NRĔ SRV]HG�

�� :UyEHO ]DPLHQLD VLĊ Z UĊNDZLFĊ

, WDND E\áD UĊNDZLFD ]DWNQLĊWD� -XĪ FK\ED ] F]WHU\ F]\ ZLHOH >ODW ²
SU]\S� )�&]�@ ZLVL� -DNX3DW SR ĞPLHUFL��� SR ĞPLHUFL ĪRQ\� , V\Q MDNXU
DW
SU]HG ]DFKRGHP VáRQND RGMHĪGĪD� : 7HUHVSROX PLHV]ND� 1D PRWRU ZVLDGD�
$ WR ER��� MDNLH QR SLĊWQDĞFLH PHWU\ RGH PQLH� 7DNLH ZUyEHO��� WDN SROH�
FLDá� SROHFLDá L VLDG� 3U]HGH PQR WDN QLHGDOHNR� SLĊWQDĞFLH PHWU\� -D LGH�
3DWU]Ċ� , MXĪ ��� G]LH RQ XVLDG� $ WR UĊNDZLFD OHĪ\� 7D UĊNDZLFD� F]WHU\
ODW��� \��� $ WR FLFKR VáRQHF]NR� SDQLH� R WDN� R� , WDP VLDGáR�

)� =XNyZ� JPLQD :áRGDZD

,QIRUPDWRU]\� $à ² $QQD àRENR� XU� Z ���� U� Z ĩXNRZLH� %à ² %D]\OL àRENR�
XU� Z ���� U�� DXWRFKWRQ �PąĪ $QQ\�� $0 ² $GDP 0DWF]XN� XU� Z ���� U� Z 'RáKR�
EURGDFK �RN� �� NP QD SáQ��ZVFKyG RG ĩXNRZD�� Z EDGDQHM ZVL RG �� ODW� 7HNVW\
QDJUDáHP ZH ZU]HĞQLX ���� U� Z REHFQRĞFL LQIRUPDWRUyZ �PDáĪRQNyZ�� ] $� 0DWF]X�
NLHP ² ÄZ F]WHU\ RF]\´�

�� &R WR MHVW UXVDáND"

>&R WR MHVW UXVDáND"@
�$à�� 6WUDV]\OL MDN P\ E\OL PDáH� QDV ��� EDSNL�

�%à�� 7DN��� 7R Z ]ERĪH ĪHE� ĪHE ]ERĪD QLH GHSWDá\� =HE QLH FKRG]Lá\
WDP�

�$à�� %R WDP UXVDZND MHVW� 7R WDN VWUDV]OL PDá\FK G]LHFL� $OH���
>-DN Z\JOąGD UXVDáND"@
�$à�� $OH MD UXVDZNL QLH ZLG]LDáD��� 0yZLOL� ĪH ELDáD� SáDFKWR >WM� SU]H�

ĞFLHUDGáHP RNU\WD ² SU]\S� )�&]�@ ��� 7DN� R� 7DN VWUDV]\OL EDUG]R�
�%à�� , RQD áRVNRF]H EDUG]R�
�$à�� 7DN VWUDV]\OL ĪHE\� ĪHE\ Z ]ERĪX G]LHFL QLH ELHJDOL� =HE SR ]ERĪX�
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�� 7RSLHOHF áDSLH G]LHFL

�%à�� $ Z ZRG]LH ]QRZX PyZLá\� ĪH MHV SRWRSáHZQ\N Q� =H MDN ZOL]LH�
ĪHE G]LHFL QLH WRSLOL VLH� %R SRWRSLOL >E\ ² SU]\S� )�&]�@ VLH� 7F ERML VLH�
ER PyZLR� ZOL]LHV] GR ZRG\ L FLHELH SRWRSáHZQ\N ]áDSLH L MXĪ QLH EHG]LH�
1R L EDáD VLH�

�� 'LDEHá VWUDV]\ Z VWRGROH

�%à�� >���@ L RQ FKRG]Lá ] NXOHJDP\ GR VWRGRá\ VSDü� =DV]HG VDP GX
VWRGRá\� $ WX VWDOH VWUDV]\á\ QDV� WDNLH VWDUV]H OXG]LH� MDN MXĪ WDNLH� MDN
P\� G]LDGNL QD]\ZDá\�

1DP XSRZMDGDá\� ĪH WR GLDEHá MHVW� WR MDMNLH SDá\� WR NRQLHP MHĨG]L�
7R��� WR WDN� 7R SRSURZDG]ą ,,�� JG]LHĞ��� ] GURJL�

,, 3RWRSáHZQ\N Z JZDU]H XNUDLĔVNLHM ĩXNRZD �WRSLHOHF�� Z JZDUDFK SROVNLFK
W\FK RNROLF SRWRSLHOHF�

�� 3RSURZDG]ą� WM� �VSURZDG]D� SRZRGXMH ]HMĞFLH ] Z\]QDF]RQHM WUDV\��
�� 3RZLQQR E\ü� QLH ZLHP ] F]HJR�
�� 2JLHĔ FKRG]Lá Z VWRV >" ² SU]\S� )� &]�@�

1R MD SRV]HG GR WHM VWRGRá\ VSDü� 3RáRĪ\á VLH WDN� :LG]Ċ� GLDEHá MHG]LH
QD NRQLX� 2EUyFĊ VLH R WDN� X��� Z ��� WH VQRSNL� , WDP ZLG]Ċ GLDEáD� ĪH QLH
MD��� -D WH QRF� FDáH QRF QLH VSDá� W\ONR SU]\OHĪDá� 1R� SU]\Ī\áR VLH MDNRĞ
WH QRF� 1R QD GUXJH QRF MXĪ LGH� 3RV]HG� MDN MXĪ VSDü FKFLDá� MDN ]DVQRá
DQL G]LDEáD QLH ZLG]LDá� DQL NRJR�

, GR WHM SRU\� -D MXĪ QLJG\��� QLF PQLH QLH VWUDV]\áR� , QLH ZLG]LDá� &]\
WR áDV� F]\ WR QRF� F]\ WR FLHPQR� *G]LH MD SRV]HG� QLF MD QLH VSRWNDá� SUyF]
E\ NLHSVNLHJR F]áRZLHND� =áHJR >F]áRZLHND ² SU]\S� )�&]�@ VSRWNDü PRĪQD�
D ZLHQF\M QLF�

�� 2PHWU\ VWUDV]ą QD áąNDFK

�$0�� 6WUDV]\ü� WR MD ��� PKP��� 1LH VWUDV]\áR PQLH WDN ĪH� DOH Vá\V]D�
áHP ĪH ��� � ��� ZLG]LDáHP QDZHW� ĪH QLH ZLH ] F]HJR ��� MDND WR E\áD PRF�
WDND E\áD� =H SR áąNDFK MHVW WDNLH� ĪH RJLHĔ FKRG]Lá Z VWRV ��� 2JLHĔ FKRG]Lá
WDN� R�

7DN LG]LH� LG]LH� LG]LH��� 7DP� 7DP SyĨQLM ]QLNQLH L ]QRZX SyMG]LH� 3R�
NDĪH VLH� =QRZX LG]LH� WR P\ĞOLP��� 8 QDV JDGDMR� ĪH WR RPHWUD FKRG]L�
'DZQLM� 3R ĞPLHUFL MDN OH��� PLHU]\� WR MXĪ SR��� SRZWyUND� &KRG]L��� 7DN
\ ��� QD SRNXWH FKRG]L L PLHU]\� 7DN�

$OH QLH ZLP� &R WDP RSRZLDGDMR OXG]LH WDNLH VWDUV]H OXG]LH SRZLDGDMR�
2 WR WDNLH ĪH MD VDP ZLG]LDá� WHQ RJLHĔ QD áą��� $ RG F]HJR WR� &]\ WR PRĪH
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RG NOLPDWX MDNLHJR� F]\ RG F]HJR� WHJR MD QLH SRZLHP� $OH��� SRZLD��� SR�
ZLDGDMR OXG]LH WDN ĪH WR ��� WR RPHWU\ FKRG]R >ĞPLHFK@ SX��� SX ĞPLHUFL�

*� 'RáKRE\F]yZ� JPLQD 'RáKRE\F]yZ

,QIRUPDWRU� :LNWRU 6WDV]F]XN XU� Z ���� U�� DXWRFKWRQ� 7HNVW ]DSLVDáHP ] 6� :DU�
FKRáHP Z OLSFX ���� U� Z REHFQRĞFL URG]LQ\ L VąVLDGyZ LQIRUPDWRUD�

�� 0á\QDU]H PDMą PRF QDGSU]\URG]RQą

7XWDM NLHG\Ğ GURJD GR 8V]F]RZD QLH V]áD WD� FR WHUD] LG]L� 7\NR WXWDM�
MDN WDP JUHEOD MHVW� WDN ]ZDQD RNVLQFRZD JUHEOD� 7DP VWDá Pá\Q� ZRGQ\
Pá\Q��� 7R E\á Pá\Q U]HF]Q\� , WDPWĊG\ OXG]LH SU]\MLĪGĪDOL ] 8V]F]RZD
GX 'XáKRE\F]RZD� L WDP PHáá\� 3R ĞPLHUFL WHJR ZáDĞQL Pá\QDU]D���

:LHU]\OL� ĪH NLHG\Ğ RZF]DU]H L Pá\QDU]H� WR E\OL F]DURG]LHMH��� , WR E\áR
WDNL SXGDQL OXGRZH��� � IDNW\F]QL� RQL ]QDOL WDNL U]HF]\� ĪH XPLHOL V]F]XU\
Z\SURZDG]Lü ]H Pá\QD� 7DN� &]\ RQ WDP JUDá QD IOHFLH� F]\��� -D WHJR QLH
ZLHP GRNáDGQL� MDN WR E\áR� WH U]HF]\� $OL SXWUDILOL V]F]XU\ Z\SURZDG]Lü
]H Pá\QD� 1LH ZROQR E\áR SU]HV]NDG]Dü MDN MXĪ ]DF]ĊOL LĞü� ĪHE\ QLNW VL���

, WHQ ZáDĞQL� MDN UQDWND RSRZLDGDáD� WHQ Pá\QDU] PDU� 1R ML GR WHJR
Pá\QDU]D QLNW QLH FKFLDá LĞü QD QRF� %\á WDNL ]Z\F]DM� ĪH WUXS PXVL OHĪHü
WU]\ GQL� 1LNW QLH FKFLDá SyMĞü� ZLĊF Z\]QDF]\OL� 7X ZyMW Z\]QDF]\á WD�
NLHJR QD QRF� 1R SR SURVWX MDN WX E\áD NLHG\Ğ ZDUWD� 7DN VDPR WR E\á
WDNL ��� ZLHMVNL MDN JG\E\ VWUyĪ� , RQ WDP MHJR SLOQRZDá� ']LHĞ NRáR GZX�
QDVW\M SU]\��� 0LDá SVD� L WHQ SLHV V]F]HU]\ ]ĊE\ GR WHJR WUXSD� 1DUD] WHQ
Pá\QDU] VLDGD� L WDN R� GR SVD PDUFKHZNĊ VWUXĪ\ ��� � WHQ VL SU]\VWUDV]\á
L ]DF]Rá XFLHNDü� ]DF]Rá XFLHNDü� 1R L GR ZVL QLH GXOHFLDá� ER ]H VWUDFKX
VHUFH PX SĊNáR�

�� 6WUXĪ\ü PDUFKHZNĊ �GUDĪQLü VLĊ��
�� :LQQR E\ü� ]DSRPQLDá FRĞ MDN SDVá NURZ\�

�� &]DUQ\ EDUDQ

.LHG\Ğ ZXMHN 3RSLHOHVNL XSRZLDGDá� ĪH WDP ]DZV]H VL EDUDQ SXND]\�
ZDá Z QRF\� -DN NWRĞ V]HG� WR EDUDQ VL SXND]\ZDá� F]DUQ\� L ]D W\P F]áR�
ZLHNLHP V]HG� , WX :DV\O 2]GURVNL UD] V]HG G]LHĞ SR FyĞ WDP��� 3R FR� �
=DSRPQLDá� MDN VLH NURZ\ SDV ��� =DSRPQLDá NXUWNL F]\ FRĞ� 3RV]HG�

, WHQ EDUDQ VL MHJR F]HSLá� L RQ WDN V]HG��� , EH� EH� EHNDá WDN� $ RMFLHF
Z\V]HG� PyZL� ªFR MXĪ FL >WM� FLHELH ² SU]\S� )�&]�@ F]HSL\á WHQ EDUDQ�
-D MHPX GDP�© , WHQ FKáRSDN SU]\V]HG� , EDUDQ VL XGF]HSLá�
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,,� 3U]HZDOĊ� JPLQD 7\V]RZFH

,QIRUPDWRUND� 3DXOLQD %DUG\JD XU� Z ���� U�� DXWRFKWRQND� 7HNVW QDJUDáHP
ZVSyOQLH ] 6� :DUFKRáHP Z REHFQRĞFL VąVLDGyZ�

�� &R Z QRF\ UREL GLDEHá

0RMD PDPD WDN SRZLDGDOL� ĪH E\OL� EHOL Z 8URF]\QLH� 7DP VáXĪHOL >���@
1R WDPWHQ G]LHG]LF ² ]DZV]H PyZLOL ² ĪH PD GLDEOD� PD GMDEáD� $OH
PyZLR� : QRF\ UD] MHGHQ �� LG]LH� $ WDP FRĞ NX VWRGROH WDN PX]\ND JUD
L WDNLH WXSDQLH� &RĞ WDN WDĔF]R� $ RQ SU]\V]HG SRG WH VWXGRáH� D WDP QLF
QLH ZLGQR� 1LNRJR QLH ZLGQR� W\ONR WDN PX]\ND JUD L WDN WXSLR L WDN WDĔ�
F]R� 7R SyĨQLHM SU]HVWUDV]\á VLH� SU]\OHFLDá GR GRPX L WDN PyZL� PyZL� ĪH
G]LHG]LF� JDGD� GMDEáD >PD ² SU]\S� )�&]�@� 7R WDN Z QRF\ GLDEHá URELá�

�� -HGHQ� WM� �SHZLHQ F]áRZLHN��

$ UD]� PyZL� V]HG MHGHQ� 7DN FKáRS\ VLH SRVFKRG]LOL� VLHG]R VRELH� 0y�
ZL WDN� JDGD� WU]D LĞü� ER PDP LĞü GR Pá\QD� &KáRS VLH WHQ ]ELHUD L PyZL
WDN� ªWU]D LĞü GR Pá\QD� ER WR QRF PD VZRMH SUDZR� %HG]LH VLH WOLü� D WDP
MHVW NU]\Ī���©�

, WDP Z\OHFLDáR FRĞ ]]D NU]\ĪD L MHJR EXFK��� Z SOHF\� ª3RZLG]� MDNLH
QRF PD VZRMH SUDZR"© , WDP XFLHND� D WHQ OHFL� ª3RZLG]� MDNLH QRF PD
SUDZR"© � WDN GR VDPHJR Pá\QD ��� Z SOHF\ ELáR� $ RQ WDN XFLHNDá� ĪH���
ĪHE\ SRZLHG]LDá� MDNLH PLDá VZRMH SUDZR�

,� 2FKRĪD� JPLQD :LHU]ELFD

,QIRUPDWRU :áDG\VáDZD %áDV]F]XN XU� Z ���� U� Z 2FKRĪ\� 5R]PRZĊ ÄZ F]WHU\
RF]\´ QDJUDáHP QD WDĞPLH PDJQHWRIRQRZHM Z SDĨG]LHUQLNX ���� U� �Z URN SR ĞPLHUFL
PĊĪD LQIRUPDWRUNL��

�� 'XFK PĊĪD RGZLHG]D ĪRQĊ

3XFKRZDOL MHJR >PĊĪD@� WR RQ SR W\GQLX SU]\V]HG GR PQLH� 6á\V]Ċ���
$OLH MD VSDáDP L WR Z\ ĞQLH� -D VLH��� &KFLDáDP WDN VSDü� ĪHE\ MD QLH F]X�
áD QLF�

$ RQ VLDG NXáR PQLH� , PyZL WDN� ªVSLV]"© $ MD QLF PX RGSRZLDGDP�
WR MXĪ Z\ ĞQLH� 6LDG� :]Ląá PQLH ]D UĊNLH� , PyZL� ª1LJG\ QLH ĞZLü WH
WU]\G]LHĞFL GQL� ER QLH EHG]LV]� ER MD QLH EĊGĊ SU]\FKRG]Lá� $ WDN EĊGĊ
SU]\FKRG]Lá� ER PQLH FLHELH ĪDO� %ĊGĊ FLH SLOQRZDá�© L PyZL WDN�



��� )HOLNV &]\ĪHZVNL

$ MD JR ]áDSDáD ]D SOLHF\� � PyZLĊ� ªD F]HJR W\ WDNL FKXG\"© $ RQ
PyZL WDN� ª$� ER QDV F]\V]F]R� WR MD WDNL FKXG\� $OLH W\ SDPLĊWDM� PyGO
VLH WDN VDPR MDNLĞP\ VLH PRGOLOL� WR FL EHG]L GREU]H�© , RGV]HG�

�� 'XFK ]PDUáHJR Z SRVWDFL ]DMąFD

D� =DMąF VWUDV]\ QLHZG]LĊF]Qą FyUNĊ

7\PF]DVHP MXĪ QD GUXJL G]LHĔ >SR ĞPLHUFL ² SU]\S� PyM� )�&]�@ FKFLDá
QD WH FyUNLH� ]D ��� ER ��� =DF]ĊáR VLH X QDV WXWDM WDNLH UX]SXU]ąG]HQLH�
2QD SU]\V]áD� WX Z\ZDOLáD WH VZR��� ER WR MHM E\á ��� WD NXFKQLD� 5R]ZDOLáD�
6\Q SU]\MHFKDá WHĪ� 7DN ]URELáDĞ� WR MD VZRMH ��� WHĪ XRERUH SRXZDOLH� =DF]ĊáR
ZDOLü� =DF]ĊáR X QDV WDNLH QDSUHQĪHQLH� 2QD PQLH >FyUND PDWNĊ ² SU]\S�
PyM� )�&]�@ Z\]ZDáD UX]PDMFLH� &KFLDáD QDELü� 0yZLáD� ĪH VSDOL PQLH�
1LH Z\SXĞFL PQLH ] WHJR ��� ] GRPX�

7R WHQ ZQXN ]DZV]H PQLH ZR]Lá GR GHPX QD QXF� $ UDQR SU]\ZR]Lá�
$OLH SR W\P MXĪ SU]\ZRĪHQLX� PyZLĊ� QLH EĊG]LHV] PQLH ZR]Lá� MD EHGH
Z GRPX VSDü�

7R PQLH VLH ĞQL Z QRF\� 0yZL >GXFK PĊĪD GR ĪRQ\ ² ² SU]\S� PyM�
)�&]�@ WDN� ª-D MHM WHUD GDP�© -DN XQ WHUD SXZLHG]LDá� $ MD ĞSLĊ� 7R MD
Z F]DVLH VQX� 7DN ]DVQĊáDP� 6SLH� $ WX X QLM Vá\V]Ċ WDNL NU]\N� ª3D
V]Xá�
SD
V]Xá©� $ L XGJDQLD LFK� ª3D
V]Xá� SD
V]Xá©� $ RQ ���

7R MD ]EXG]LáDP VLH� ]EXG]LáDP� &R WDNLHJR� 0\ĞODáDP� ĪH WR QD PQLH
MDNL ]DPDFK� 3RV]áDP GX SXNRMX� 6LDGáDP WDP� : RNQLH� $ WDP Vá\V]Ċ�
ĪH SV\ XNURSQLH MĊF]R� WDN MDNE\ ��� $OL WR QLH MHVW QD ��� QD ��� OLXG]L� W\ONR
WR� WR PQLH VLH ]GDMH QD FRĞ� < ��� P\ĞOĊ WR QLH QD PQLH ]DPDFK� 7\ONR FRĞ
WR MHVW WDNLHJR� (� Syá JRG]LQ\ SXVLG]LDáDP� $ RQD WDN� ª3D
V]Rá� SD
V]Rá©�
, QLF PQLH QD UDQR QLH PyZLáD�

$OL Z QRF\ PQLH VLH ĞQL� 0yZL WDN� ª
$OLHĞP\ MLM GDOL� 1DV E\áR F]WHU\
]DMąF\� 7DNLĞP\ MLM GDOL ��� ĪH RQD ��� $OL MDN EHG]LH WDN MHV]F]H URELü� WR
MD MHV]F]H MLM QLH WDN GDP�©

1D GUXJL G]LHĔ MD ZVWDMH� , RQ PQLH ]DUD Z QRF\ PyZL� ª=HĞP\ E\OL
WDP ZH F]WHUHFK©�

: QRF\ ZVWDMH WDN MDNE\P QLH QLH ZLG]LDáD� 1LF QLH SU]\FKRG]L� $OL
SU]\V]áD VRQVLDGND� FR MD RG QLHM POLHNR ELRUH WHUD� 2QD PRMH G]LDáNĊ PD�

, PyZL WDN� ª$OLHĪ� SU]\V]HG G]LDGHN� DOLHĪ MLM GDá Z QRF\� WR GDá
Z QRF\©� %R PQLH PyZLáD� =\ WDN MLM GDá� Ī\ FDáH QRF QLH VSDáD� =H WDN
QLF W\NR ��� WDN ��� MD ��� SV\ L Z\OL� 7DN SV\ QD W\FK� WR QLH QD OLXG]L� 7R
SU]\V]HG G]LDGHN� 1R L WDN E\áR�



= GHPRQRORJLL ZVFKRGQLHM /XEHOV]F]\]Q\ ���

E� =PDUá\ PąĪ Z SRVWDFL ]DMąFD F]XZD QDG PDMąWNLHP

7\PF]DVHP SU]\V]áD SRW\P VXQVLDGND� 1D MDNLHĞ SDUĊ GQL� 0yZL� ª&R
X ZDV WX ]DMąF\ URELR QD ��� QD SRGZy��� ]D VWXGRáR� : RJURG]LH WDN VREL
VLHG]R� -D LGH� MD MXĪ SDUĊ UD]\ ZLG]Ċ� DOL QLH FKFH ZDP PyZLü©� -D Py�
ZLĊ� ª7R GREU]H ]HĞ SXZLHG]LDáD©� 0yZL� ªWDN VREL VLHG]R WH ]DMąF\ X ZDV
Z RJURG]LH� -D SRV]áD� RQL ]RVWDML© >" ² SU]\S� PyM� )�&]�@� 1R QLHü�

7\PF]DVHP E\áD QLG]LHOD� $ WR E\áR MDN UD] SDSLHĪ� 8 QDV Z 3ROVFH
ZWHG\� -D VáXFKDP WDN UDGMD� $ SU]\FKRG]L ]DMąF SXG RNQR� 3U]\FKRG]L
]DMąF� $ MD PyZLĊ� ª&]HJR FKFLH��� FKFHV]"© $ RQ PyZL� ª-LGH GR Fy���
MLGH©� -D Z\V]áDP� 2Q QLH XFLHND� MLG]LH� -D P\ĞOĊ� ª&]HJR RQ FKFH"©�

$ RQ SRV]HG GR FyUNL SU]H] GURJĊ� 1LH ZLHP MDN SU]HV]HG SU]H] WHQ
UyZ� %R WR UyZ MHV WDNL� 0\ĞOĊ� ª$
KD� 7R MX ZLHP� ĪH W\©� $OL QL XFLHND�
WR ZLHP ĪH WR W\ MHVW\Ğ� %R MXĪ Vá\V]DáDP Z QRF\� FR W\Ğ PQLH PyZLá�
-DNLHĞ SRV]HG� >���@

1D GUXJL UD] SU]\FKRG]L ]QyZ SXG RNQR ��� WX GR PQLH� 7DNLPL áDSND�
PL VWRML� -D PyZLĊ� ª$ G]LĞ F]HJR FKFHV]"©� -XĪ P\ĞOĊ� ª1LH EHGH G]LĞ
Z\FKRG]Lü� &]HJR W\ FKFHV]�©

$ XRQ SRV]HG SRG WH V]RSĊ� G]LH E\á ZĊJLHO L VWDQXá VREL QD WDNLFK áDS�
NDFK� , PyZL WDN� 1LH PyZL QLF� -D VLH GX QLHJR QL XG]\ZDP� L XRQ GR
PQLH� -D PRZLH� ª-XĪ ZLHP F]HJR FKFHV]� :LHP� ZLHP�© 7X ZĊJLHO MHVW�
SHZQR PQLH EUDOL� 7R RQ SRV]HG ] GUXJLHM VWURQ\� 0\ĞOĊ� ª&]HJRĞ RQ FKFH"©
$ WDP RNQR EHOR� , ��� WDP GR XRNQD WHĪ VREL WDN VWDQXá� 1R PyZLĊ� ª7DP
]DELWH XRNQR� WDP�© , MD VREL MXĪ QLH Z\FKRG]Ċ� 2Q VREL SRV]HG� 3RV]HG
VREL�

1D GUXJL G]LHĔ SU]\MHĪGĪD ZQXN� , PyZLĊ� ª3U]\ZLHĨ PQLH NáyGNĊ�
ER MD ]DPNQĊ� %R SU]\FKRG]Lá G]LDGHN©� 1D SHZQR� ĪH RQL PQLH EUDOL�
$OL MD WDP WHJR ��� QLH ]DPNQLĊWH MHVW� 1L VSXG]LHZDP VLH� ĪHE\ PQLH WDP
NWR EUDá� , ]DPNQXá ZQXN�

7\PF]DVHP ĪH ��� 7DN VLH RQD ]DZ]LĊáD WD FyUND QD PQLH� $M Z\]ZDáD�
ER RQD ��� 7X GUXJD SU]\MHFKDáD ] *GDĔVND� 2QL VLH ��� WDN ��� ]M\GQRF]\OL
L SLMR GDOLM�

�� 'XFK PĊĪD RSLHNXMH VLĊ FKRUą ĪRQą

=QRZX Z QRF\ PQLH VLH ĞQL� 0yZL WDN� ª1L SU]\FKRG]R GX PQLH� QL
SU]\FKRG]R�© 0yZL WDN� ª7R FR XSXĞFLOL FLH ZV]\VWNLH� 1LH SáDF]� QLH SáDF]
PDWND� 1LH SáDF]�© 0yZL WDN� ª1L ĪDáXM LFK� 7HJR ĞZLDWD QL ĪDáXM© >SáDF]H@�
0yZL WDN� ª%R WHQ ĞZLDW SRSVXW\� , MLFK QL ĪDáXM� 3DPLĊWDM� QL ĪDáXM� 7\ONR
PyGO VLH� MD WX MHV]F]H SU]\MGĊ� , EHGH SU]\FKRG]Lá GX FLHELH� ER PQLH FLH
ĪDO� $ W\ QL ĪDáXM� 7\ QL EĊG]LHV] SU]\FKRG]Lü� ER QL EĊG]LHV] PLDáD GX
NRJR© >PyZL ] SU]HMĊFLHP@�
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7DN SU]\FKRG]Lá� Ī\ FR QRF\� 1DZHW Z G]LHĔ SU]\FKRG]Lá� , WDN SU]\�
FKRG]Lá�

-DN MD SRW\P GX V]SLWDáD SXMLFKDáDP� WR RQ SU]\FKRG]Lá L ZRáDá Z
G]LHĔ� ª0DWND� PDWND� ZVWDĔ� ZRG\ VH ]DJRWXMH� %R QDZHW QLK QL SU]\�
V]HG GX PQLH >SáDF]@� :QXN PQLH SU]\ZLy] >SáDF]@� , MD WDN ��� :RG\ ]D�
JRWRZDá F]DMQLN�

, MD WDN OLHĪDáD� ª:VWDĔ VH ]DJRWXM� 7\ MHV]F]H EĊG]LHV] FKRG]Lü� :VWDĔ�
ZVWDĔ� =DJRWXM VH ZRG\�© $áL WR WDNLH E\áR ]DPURF]HQLH� 7R MD QLE\ VSD�
áDP� QLH VSDáDP� $áL QLF JR QLH ZLG]LDáDP� $OLH Vá\V]DáDP� ĪH WR MHJR JáRV�

1D GUXJL G]LHĔ SU]\FKRG]L ]QyZ Z XRELDG� %DEFLD� ĞSLV]" $ MXĪ PQLH
SU]\��� 6LRVWUD SU]\V]áD� -XĪ PQLH ]D��� QDJXWRZDáD ZRG\� -XĪ� WDN Ī\ PQLH
]DF]ĊOL SLOQRZDü� 7R PyM Z QRF\ ]QyZ SU]\V]HG� 3U]\V]HG Z QRF\ L PyZL
WDN� ª%DEFLD ĞSLV]" 1LH ĪDáXM MLFK SDPLĊWDM©� >���@ 0yZL� ª1LH SáDF]� 7\
MHV]F]H EĊG]LHV] FKRG]Lü� %ĊG]LHV] VREL ��� GDV] UDG\� -DN PRĪ\V] WR Ī\M�
%R W\ VREL GDZDáDĞ UDG\ ]DZV]H L ]H PQR Ī\ MDNLHĞ VPXWNL� WR F]\ MDNLHĞ
WUXGQRĞFL� WR ]DZV]H WDN QDSUDZLDOLĞP\ VREL� , WHUD]� $ MLK QL ĪDáXM� SD�
PLĊWDM V\� 3LQLąĪNL Z WH ��� EHGH FL SU]\FKRG]Lü� 'U]HZR EĊG]LHV] PLDáD�©
1R L WDN PQLH XRSRZLDGD�

1R MD ]DF]ĊáDP SáDNDü� ª1LH SáDF] ² PyZL ² QLH SáDF]� 7\ MHV]F]H
EĊG]LHV] Ī\ü�©

2EMDĞQLHQLD VNUyWyZ

$*/ ² $WODV JZDU /XEHOV]F]\]Q\� 0DWHULDá\ ]HEUDQH ZHGáXJ NZHVWLRQDULXV]D
3� 6PRF]\ĔVNLHJR� .DUWRWHND ]QDMGXMH VLĊ Z =DNáDG]LH -Ċ]\ND 3ROVNLH�

JR 80&6 Z /XEOLQLH�
%DUW ² -� %DUWPLĔVNL� -� 0D]XU� 7HNVW\ JZDURZH ] /XEHOV]F]\]Q\� :UR�

FáDZ²:DUV]DZD².UDNyZ²*GDĔVN �����
%DUW2 ² -� %DUWPLĔVNL� 2 MĊ]\NX IRONORUX� :URFáDZ²:DUV]DZD².UDNyZ²

*GDĔVN �����
.DF] ² /� .DF]PDUHN� -� %DUWPLĔVNL� -� 0D]XU� 8JUXSRZDQLH JZDU

/XEHOV]F]\]Q\� Ä%LXOHW\Q /71´ ����� V� ��²���
.XUDV] ² :� .XUDV]NLHZLF]� 'LDOHNWRORJLD� 3U]HJOąG JZDU ZRMHZyG]WZD

OXEHOVNLHJR� W� �� /XEOLQ ����� V� ���²����


