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WPLYW DZIALALNOSCI INWESTYCYJNEJ W UKRAINIE NA
POZIOM KONKURENCYJNOSCI PANSTWA

Streszczenie. W artykule podjeto probg oceny wplywu inwestycji
zagranicznych na konkurencyjnos¢ gospodarki Ukrainy. Rynek inwestycyjny
Ukrainy charakteryzuje si¢ dynamicznym rozwojem, duzym zapotrzebowaniem
na zasoby inwestycyjne 1 wystarczajaco wysokim poziomem zainteresowania
inwestorow zagranicznych, a takze atrakcyjnoscia inwestycyjna, co potwierdzaja
dane statystyczne o bezposrednich inwestycjach zagranicznych za pierwsze
potrocze 2016. Podkreslono zalezno$¢ konkurencyjnosci gospodarki panstwa od
aktywizacji rynku inwestycyjnego, atrakcyjnos$ci inwestycyjnej Kkrajowych
przedsigbiorstw i akumulacji zasobéw inwestycyjnych.

Stowa kluczowe: inwestycje zagraniczne, rynek inwestycyjny, atrakcyjnosé
inwestycyjna, konkurencyjnos¢ gospodarki

INFLUENCES OF INVESTMENT ACTIVITY IN UKRAINE ON LEVEL OF
COMPETITIVENESS OF THE STATES

Abstract. Expediency of bringing in of investments is reasonable in the
economy of Ukraine. Influences of the of investment activity are studied on the
level of competitiveness of state. The dynamics of investment market of Ukraine,
which is characterized by dynamic development, high demand on investment
resources and high enough level of the personal interest of foreign investors and
investment attractiveness, is investigational, that statistical by data of of direct
foreign investments is confirmed to Ukraine for the first half - year 2016. Direct
foreign investments (equity) are analysed from the countries of the world in the
economy of Ukraine after 2015 dependence of competitiveness of economy of the
state is Set on the investment attractiveness of domestic enterprises, accumulation
of investment resources. Suggestions are brought in in relation to the increase of
investment attractiveness.

Keywords: Foreign investment, investment market, investment attractiveness,
competitiveness of the economy
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1. IlocTanoBKA MPOGJIEeMBI

WuBecTHIINU SIBIAIOTCS ONPEACTSIONNM (aKTOPOM 3KOHOMHYECKOTO PA3BHUTHS JIHOOOTO
rocynapcrBa. [yOokue H3MEHEHHMs] B XO34MCTBEHHOM MeEXaHU3ME€ YKpauHbl TpeOyroT
MOBBIIIEHHOTO BHUMaHUSl K PEIICHHUIO BOIPOCOB MHBECTUIMOHHOMN AestenbHOCTH. OOuias
NOTPEOHOCTh HPKOHOMHMKH YKpauHbl Ha JaHHOE BpPEMsSl COCTaBJSIET, MO MHEHHIO MHOTHX
OTEUECTBEHHBIX 3KOHOMUCTOB, OKoJI0 50 miupna. mon. Ha roj. llpuBnedeHue MHBECTHIMM
B SKOHOMMKY YKpauHbl ObUIO M OCTaeTcsl MEepBOOYEPETHON 3a/adyeill, pelieHue KOTOPOH,
B KpaTyaillihe CpPOKH, SIBISIETCSI OCHOBHBIM (DaKTOPOM YCTOMYHMBOTO DPa3BUTHS, (AaKTOPOM
KOHKYPEHTOCHOCOOHOCTH. B TO k€ BpeMsi coCTOSIHUE U pe3yabTaThl KOHKYPEHTOCIIOCOOHOCTH
OTPaHUYMBAIOT BOZMOXKHOCTH MOJTY4Y€HUS NHBECTUIIMOHHBIX CPEJICTB.

B cBa3u ¢ HeoOXOAMMOCTHIO TMpHUBJIEUEHUS (UHAHCOBBIX PECYpCOB U  HX
OTPaHUYEHHOCTHIO, AaKTyalbHOW SIBISETCS, HA CETOJHSIIHUN JIeHb, MpoOJieMa OLEHKH
U TIOBBILIEHUS WMHBECTHLIIMOHHOW MPHBIIEKATEIBHOCTH KaK XapaKTEpUCTHKH, KOTOpas
MO3BOJISIET c(hOPMHUPOBATH MHBECTOPY MPEJCTABICHUS O COCTOSIHUM OOBEKTa BKIJIAJ(bIBAHUS
CPEICTB, HAAEKHOCTH Oyayliedl HWHBECTULIMH, OXUIAEMBIX pe3ylbTaTax OT UX
ucnosb3oBanus. [loaTomMy, H3ydeHHe BIMSHUS WHBECTULMOHHOM IEATEIBHOCTH HA YPOBCHb

KOHKYPEHTOCIOCOOHOCTH rOCY/IapCTBa SIBJISIETCS aKTyallbHbBIM.

2. I310:keHe OCHOBHOTO MaTepHaJia

3a nocrienHue ToAbl MHBECTUIIMOHHBIM PHIHOK YKPaWHbI XapaKTepU3yeTcs JUHAMHUYECKUM
pa3BUTHEM, BBICOKHMM CIPOCOM Ha HHBECTUIIMOHHBIE DPECYPChl M JIOCTATOYHO BBICOKUM
YpPOBHEM  3aMHTEPECOBAHHOCTH  HWHOCTPAaHHBIX  MHBECTOPOB, a  CIEJ0BATEIbHO
Y UHBECTHUIIMOHHOM MPHUBJIEKATENbHOCTHIO, CBHJIETEILCTBOM 3TOTO SBJISIOTCS CTATUCTUYECKHE
JAHHbIE OTHOCUTEIBHO NPSIMBbIX WHOCTPAHHBbIX MHBecTULMA B Ykpauny Ha 01.07.2016.
O0beM NpUBICYCHHBIX C Hayajla WHBECTHPOBAHUSA MPSIMbBIX HHOCTPAHHBIX HHBECTHUIIMIMA
(akMOHepHOro KamuTana) B 3KOHOMHMKY Ykpaunbl Ha 01.07.2016 roma cocrasun 44 790,7
MiH. nosapos CHIA (puc. 1).

B nmecarky ocHoBHBIX cTpaH-nHBecTOpoB 01.07.2016 roma, Ha KOTOpbIE NPUXOIUTCS
83,5% obmero o0bema mpsiMbIX HHBeCTHIMA, Bxoaar: Kump — 11 091,7 man.monn.CHIA,
Hunepnaunet — 5 769,0 man.nonmn. CIUA, T'epmanus -5 447, 4 mun.nonn.CIHA, Poccuiickas
Oenepatst  — 4 740,4  wma.gonn.CIOA,  Asctpus - 2629,8  maH.pomn.CHIA,
Bemuko6putanus — 1 969,0 mun.nonn.CIIA, Buprunckue OctpoBa (BemukoOpurtanus) —
1719,5 mnn.gomn.CHIA, ®panmms — 1526,0 mmn.gomn.CHIA, Iseitmapus - 1476,5
. 101, CIIA u Utanus - 964,9 M. o CHIA [2].
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O6bem NpsAMbIX MHOCTPAHHbIX UHBECTULLUA,
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Puc. 1. O6pem npsAMBIX HTHOCTPAHHBIX HHBECTHIIMNA B SKOHOMHKY Y KParHBI

Ixeperno: [1].

OTU NOKa3aTeNu BbIIIE HEXENH MpsSMble MHOCTPAaHHBIE WHBECTUIIMHU (aKI[MOHEPHBIN

KamuTall) U3 CTpaH Mupa B SKOHOMUKY YkpauHsl Ha 01.01.2016 r. (Tabm. 1).

Taomuua 1.

[Ipsimble HHOCTpaHHBIE MHBECTULIMH (AKIIMOHEPHBINA KalUTal ) U3 CTPaH MUpPa

B 9KOHOMUKY YKpaunbl Ha 31.12.2015 1.

O0beM PSAMBIX HHBECTHITUI
Crpanbl Ha 31.12.2015 (M. % K uTory
nosutapoB CIIIA)

Bcero, B ToM yncie 433714 100,0
Kunp 117449 27,1
Hunepnansr 5610,7 12,9
I'epmanus 5414,3 12,5
Poccuiickas denepanmst 3392,1 7,8
ABcTpus 24024 5,5
BenukoOpuranus 1852,5 4.3
Buprunckue OctpoBa (BenankoOpuranus) 1798,9 4,1
Opannus 1528,1 35
[Beitiapust 1364,2 3,1
Uranus 972,4 2,2
ITonsira 785,9 1,8
CIIA 698,9 1,6
Benrpus 625,4 1,4
benus 547,2 1,3
Jlpyrue cTpaHsl 4633,5 10,9

xepeno: [2].
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Jlanpie Tabn. 1 MOKa3bIBAIOT, YTO HAWOONBIINI YAETbHBIA BEC MPSIMBIX WHOCTPAHHBIX
uHBecTHLMi npuxogutcs Ha Kunp- 27,1 %, Hunepnanasi- 12,9% u I'epmanuro- 12,5%.
C »KOHOMHUKM VYKpauHbl TaKKe HauOpOJIBIIUI YAENbHBI BeC NPAMBIX HHOCTPAHHBIX
uHBectuluil npuxoautcs Ha Kunp- 93,7%, B To Bpems kak B 3KOHOMUKY [losbiin Bcero uimn
—0,8%.

[Ipsimble nHBECTULIMU (AKIMOHEPHBIN KanuTai) U3 YKpauHbl B 5KOHOMUKH CTpaH MHUpa Ha

31.12.2015 r. maBeneHs! B Ta0I. 2.

Tab6nuia 2.
[IpsiMble MHBECTHIIMH (aKIIMOHEPHBIN KamMTa ) U3 YKpauHbl B 9KOHOMUKH CTPaH MUpPa
Crpanbl O6bem [INU Ha % Kk urory
31.12.2015 (mmH mou.)

Bcero, B ToM uncie: 6 210,0 100,0
Kurp 5817,6 93,7
Poccwuiickas ®enepanus 122,8 2,0
JlaTBus 69,8 1,1
Buprunckue Octpoa (BenmnkoOpuranus) 51,3 0,8
ITonpiia 50,1 0,8
Jlpyrue cTpaHsl 98,4 1,6

Jhxepeno: [3].

[ToBbIlIeHHE MHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH OTEYECTBEHHON AIKOHOMUKH SIBJISETCS
OJIHUM U3 B@XHEWUIIUX TMPUOPUTETOB TOCYAAPCTBEHHON WHBECTHIIMOHHOW TOJIUTUKH
YkpauHbl, KOTOpasi B CBOIO ouepeb OyAeT BIUATh Ha YPOBEHb Pa3BUTHSI HHBECTUIIMOHHOTO

pBIHKA B IIEJIOM M OTPACiIe 5)KOHOMHUKHU B YaCTHOCTH (pHcC.2).

Tosapwu
WHPOKOro Camble npuenexKartesnbHble oTpacamn agna MHBeCcTUpPOBaHWA B
noTpebaeHun YKpauHe

JTorucTmrka m
nepeeosxM

Hanorosan
NOAMTHKA

TeneHomwaHa LL
m

Tonaveo 1
IHepreTvka

TamormeHHoe

MudopmaumoHHbl
peryavposaHue

2 TeXHONOTK

Puc. 2. IlpuBnekarenbHble OTpaciay MHBeCTHpoBaHUs B YkpauHe Ha 01.01.2016r
Jlxeperno: [4].
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Ho tennenuuu 3a 2014- 2015 rr. cBUAETENBCTBYIOT O TOM, YTO IpPSIMbIE MHOCTPAHHBIE

WHBECTHILIMU B YKpanHy yMEHbITWINCH (Tabm. 3) [5].

Tabnuua 3.
[Ipsimble nHBECTUIIUM (aKLIMOHEPHBIN KanuTai), B MiH. fojuiapos CIIA
Ilo cocrostnuto Ha 01.01.16 [IpsiMble MHOCTPAaHHBIE IIpsiMble MHBECTULIMU W3
WHBECTUIIMU B YKpauHy YKpauHsl
2010 39 175,7 6 204,0
2011 43 836,8 6 846,3
2012 48 991 4 6 878,9
2013 53 679,3 6 462,6
2014 (6e3 30u61 ATO) 57 056,4 6 597,4
2015 (6e3 APK Kpbim) 45 7448 6 350,6
31.12.2015 (Ge3 30ub1 ATO) 433714 6 210,0

IIxepeno: [5].

B peittuare BcemupHoro Oanka mo wuHuekcy [o0anbHON KOHKYPEHTOCIOCOOHOCTH
VYkpanHa no pesynbraram 2015 1. 3aHsu1a 83 MECTO M ynmydlIwiIa CBOM MO3ULMHU Ha 4 ITyHKTa
o cpaBHenuto ¢ 2014 rogom. B nmokmane Doing Business 2016 oTMeuaeTcs, 4TO KIIFOUEBOU
pedopmoil, KOTOpas CMOCOOCTBOBaja TOBBIIICHUIO PEUTHHTa YKpawHbI, SBISETCS
WHHOBAI[MOHHAs JEATEIbHOCTh, KOTOpasl 3aBUCUT OT MHBECTULIMOHHON MPUBIIEKATEIHHOCTU
rocynapctpa [4]. YkpauHa mo ypoBHIO TEXHOJIOTHYECKOTO pa3BUTHs 3a 2015 r. 3aHuMaeT 85

PEUTEHTOBOE MECTO.

3. BeIBOabI

Taxum 06pa3zom, NOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH SKOHOMMKH rOCYIapCTBa 3aBUCUT
OT MHBECTHIIMOHHOM NPUBJIEKATEIbHOCTH OTEUECTBEHHBIX HPEANPHUATUH, aKKyMYJIUPOBAHUS
MHBECTULIMOHHBIX PeCypcoB. AKTHBH3ALUS MHBECTHUIIMOHHOTO PBIHKA SIBISETCA OJHUMHU M3
IIPUOPUTETHBIX MyTEeH MOBBIICHUS YPOBHs [7100anbHOTO MHJIEKCA KOHKYPEHTOCHOCOOHOCTH
HSKOHOMUKH YKpauHbl. [lepcrieKTUBHBIMU chepaMy HHBECTUPOBAHUS B YKpauHe SBISIOTCS:

e pa3paboTKa MECTOPOXAEHUI He(TH, ra3a, METAJUIOB, YpaHa;

® CO3JaHUC COBMCCTHBIX HpeI[HpI/I}ITI/Iﬁ B TOINIMBHO-OHCPTCTHUYCCKOM KOMIIJICKCE.

B HampaBieHuM TOBBIIIEHHWS HWHBECTUIIMOHHOM IPHUBIIEKATENBHOCTH B YKpauHe
paccMaTpuBarOTCs BOIIPOCHI 3aILUTHI IPaB UHBECTOPOB:
- B paMKax BblosiHeHHs [lmaHa nedicTBUi Mo YriayOJIeHHIO COTPYAHHUYECTBA MEXKIY

Opranuzanueit 5koHOMU4eckoro cotpyauuuectsa u paszputusi (OOCP) u IlpaButenscTBom
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VYxpaunsl oT 07.10.2014, ocymecTBiaeHbl MEPONPUITHS O MPUCOEIAUHEHUU YKPAUHbI
kK Hexnapaimu ODCP o0 MexAyHapOJHOM HWHBECTUPOBAHMM M MHOTOHAIIMOHAJIBHBIX
npeanpustusx (ganee - Hexmapauus OICP), a HMMEHHO, TPOBEACHBI KOHCYJIbTAlUU
¢ MHUHHCTEpPCTBOM HHOCTPAaHHBIX 1€ YKpauHbl U MUHUCTEPCTBOM IOCTULUU Y KpauHbI
0 Mepax, KOTOpble HEOOXOAMMO OCYILECTBUTh B aCHEKTE IPUCOEAUHEHUS YKPauHbI
K Jlexnapanuu.
[Tocne mpucoenunenus x [exmapanuu, Ykpanne OyneT MperoCcTaBiIeHO MPaBo MOIYIUTh
cTaryc:
* accouuupoBaHHoro wieHa B IMuBectummonHom Komurere OO3CP (B paborte,
CBsI3aHHOM C Jlexaparueit).
* accouuupoBaHHOTO wieHa B Paboueit rpynme ODCP mo Bompocam OTBETCTBEHHOTO
OU3HEC MOBECHMUS.
* acconunpoBanHoTO WieHa B mpoekte OECP o cB0O0/1e MHBECTUPOBAHMUSL.
* yYacTHHKAa B CHEIUaIbHBIX BcTpeuax PabGoueidt rpynmmer OOCP mo Bompocam

MEXIYHAPOJIHON MHBECTUIIMOHHOW CTATUCTUKH.

Taxxe, npeANpUHUMAIOTCS [Iary, CloCOOCTBYIOLIME CTAOUILHOMY Pa3BUTHIO SKOHOMUKHU

YKpauHbl U aKTUBU3AIIMA UHBECTUIIMOHHON JCSATEIHHOCTH.

Bibliografia

1. HHocTpaHHBIC MHBECTUIIMM B YKPAaWHCKOW SKOHOMUKE. [EnekTpoHHmii pecypc]. Pexum
nocryma: http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=2240:
inozemni-investitsiji-v-ukrajinskij-ekonomitsi& catid= 8&Itemid=350.

2. Cran iHBecTuniHoi AistnbHOCTI B YKpaini 07.09.16 r.// [Enextponnuit pecypc]. Pexum
nocryna: http://www.me.gov.ua/ Documents/List?lang=uk-UA&tag= %D0%A1%D1%
82%D0%B0%D0% 96.

3. IuBectuuiiinuii kiaiMat B Ykpaini. 20.03.2016 r. // [Enextponnuii pecypc]. Pexum
nocryma: http://www. nbuviap.gov.ua/index.php?option.

4. IHo3eMHI iHBeCTHIli], iX 3aJlydeHHs 1 BUKOpUCTaHHs B YkpaiHi. 2016 p. // [EnexrponHuii
pecypc]. Pexxum poctyna: http://www.info {at}pidruchniki.com.

5. OOGcsru npsiMux iHO3eMHHX IHBECTHUIIIH B YKpainy 3a 9 micsiiB 2016 p . // [EnexrponHuit
pecypc]. Pexum mocryma: http://www.ua.112.ua/.../obsiahy-priamykh-inozemnykh-
investytsii-v-ukrainu-za-9- misiatsiv-2016-roku-zrosly-na-62-derzhstat-3529009.


http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=2240:%20inozemni-investitsiji-v-ukrajinskij-ekonomitsi&%20catid=%208&Itemid=350
http://nbuviap.gov.ua/index.php?option=com_content&view=article&id=2240:%20inozemni-investitsiji-v-ukrajinskij-ekonomitsi&%20catid=%208&Itemid=350
http://www.me.gov.ua/

