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AHHOTauuA

B cTaTbe Ha OCHOBE rapMOHU3aLMKN TEOPETUYECKMX NONOKEHWUI ayAnUTa U UHBECTULLMOHHOM
OeATeNbHOCTU OCYLLEeCTBIEHO Pa3BUTME HAy4yHOro 3HaHWA B 061aCTM HE3aBUCMMON Mpo-
BEPKWU MHBECTULMOHHBIX MPOEKTOB: NPOBOAMUTCA aHa/IM3 CYLLECTBYHOLUMX NOAXOAO0B K onpe-
[ENEHUIO CYLLHOCTU ayAnTa MUHBECTULIMOHHbIX MPOEKTOB U X GMHAHCOBOM COCTaBAAIOLLEN,
onpezeneHbl HECOOTBETCTBUSA B KNacCUPUKALMM UCCAeLyeMoro BMaa ayaMTopCcKoro 3aja-
HWA Ha YPOBHE MEXAYHAPOLHbIX M POCCUICKMX HOPMATUBHbIX aKTOB, onpeaeneHbl MecTo,
06bEeKTDI M Lenn ayamTa PrHaHcoBoWM MHGOPMALMN MHBECTULMOHHDBIX MPOEKTOB Ha Pa3/ny-
HbIX }XM3HEHHbIX CTaAMAX UX peannsaummn u B 3aBUCUMOCTM OT TUNA Peasin3yeMoro NpoekKTa.
MpeanoxKeHbl pekoMeHAALMN NO NPUMEHEHUIO ayAUTOPCKUX CTAHAAPTOB B HETUMUYHbIX
CUTyaLMAX NPU ayanTe MHBECTULMOHHbIX MPOEKTOB M pa3paboTaH NOAX0A K COCTAaBAEHUIO
paboyelt JOKYMEHTaUMKN ayaMTopa, NO3BONAIOWEN OTCAEXKMBATL OTKAOHEHUS OT Pas/iny-
HbIX BAapMaHTOB NPOrHO3a C LLe/Iblo onpeae/ieHnsa TPAaeKTopumM peannsaunum MHBECTULLMOH-
HOro NpoeKTa. [laHbl pa3bACHEHUA N0 NPUMEHEHUIO HEraTUBHOM M NO3UTUBHOW GOPM Nos-
TBEPKAEHWUA AOCTOBEPHOCTU GUHAHCOBOM MHGOPMALMK, COAEPIKALLENCA B LOKYMEHTALMUN
WMHBECTULMOHHOTO NPOEKTa.

KniouyeBble cnoBa

ayauT, UHBECTULMWN, UHBECTULMOHHDBIW NPOEKT, NporHo3Has ¢uHaHcoBas MHpopmauus,
MeXAyHapoAHble CTaHAAPTbl ayAuTa, YPOBEHb NOATBEPHKAEHUSA LOCTOBEPHOCTU MHOOP-
MaLmm
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BeepeHue

I/IHBCCTI/IHI/IOHHLIC IMPOLCCChl ABJIAIOTCA HEOTHEMJICMBIM anI/I6yTOM Ppa3sBUBaro-
nieiicst SkoHOMHKH. OT TPaMOTHOTO BBIOOpA M peaTn3alii MHBECTUIIHOHHOTO TPO-
€KTa 3aBUCST (UHAHCOBOE TIOJIOKEHHUE U MEPCIICKTUBHI ()YHKIIMOHUPOBAHUS SKOHO-
MHUUECKHX CYOBEKTOB. Bo n30ekaHne SKOHOMUYECKUX MPOCYETOB MPU OCYIIECTB-
JICHWY WHBECTHUIIUH HEOOXOAUMO MPUBJICUCHNE HE3aBUCHMON (PMHAHCOBOM dKCIIEp-
TH3BI IPOEKTOB, B KAYECTBE KOTOPOH MOMKET BBICTYIATh ayaUT (KaKk BHYTPEHHUH,
TaK W BHEITHU).
Jlo HacTosImero BpeMEHH B SKOHOMHYECKOH JIUTEpaType HE CIOXKWIOCH €JH-
HOT'O0 MHEHHS IO TIOBOJIY OTJCIbHBIX TEOPETUYCCKUX ACIIEKTOB ayJUTOPCKOW Jes-
TENLHOCTH B OTHOIICHUH 3KCIIEPTU3bI PUHAHCOBOI HH(OPMAIIU UHBECTUIIMOHHBIX
MPOEKTOB. Bo-TiepBhIX, HEOTHO3HAYHO TPAKTYETCS BUJ 3TOH YCIYTH B POCCHIUCKOMN
1 3apy0eHON HOpPMATUBHOU 0a3e, HE pacCMaTPUBACTCs Pa3HOOOPa3Ue TUIIOB MH-
BCCTULMOHHBIX IMPOCKTOB W HUX 3HAYCHHUC I IMPOBCACHUA ayauTa. BO'BTOpI)IX,
ayJIMT HEe YIIOMUHAETCS B KaYeCTBE HEOOXOAMMOM MPOLIEAyphI TIPU PeaH3alliy WH-
BECTUIIHOHHBIX MPOCKTOB, HE OTPAKAETCSA B COCTABE BBIMOIHIEMBIX MEPOTPUSITHI
Ha KaKOM-JIN0O ATare X OCYIIeCTBICHU. B-TpeThrx, HE UMEeTCsl YETKIX PEKOMEH-
Janui mo GpopMupoBaHuio pabounX U OTYETHBIX TOKYMEHTOB ayJqHUTOpa.
[lepeuncneHnpie MPUUUHBI 00YCIOBMIN MIOCTAHOBKY LIEJIH TaHHOW CTaThH: CO-
BEPIICHCTBOBAHUE TEOPETHKO-METOIOJIOTHUECKHX OCHOB ayIUTa HHBECTUIIMOHHBIX
NPOEKTOB. I TOCTHXKEHHUSI ATOM [IEJIM HE0OXOAMMO PElIeHUE CIEAYIONINX 3a/ay:
e KOHKpeTH3amwsi 00BEeKTa ayIUTOPCKOU MpOBEepKH (PUHAHCOBON MH(POpMAa-
[[MH UTHBECTUIIMOHHBIX MPOEKTOB B 3aBUCHMOCTH OT UX THIIOB;

®  yTOYHEHHE KJIACCH(DUKAIIMH ayJIUTOPCKUX YCIYT M XapaKTEPUCTHK ayauTa
(dbuHaHCOBOW MHPOPMAITUH WHBECTUIIHOHHBIX MPOCKTOB;

e  OmpejeieHUe MeCTa ayIuTa B TIPOIlecce MPUHATHS U PeaTH3alluy yIpaBicH-
YEeCKHX PEIICHU B OTHOIIICHHY HHBECTUIIMOHHBIX MPOSKTOB HAa BCEX 3TANax
WX KHU3HECHHOTO IUKJIA;

e  (QopMyImHpPOBKA PEKOMEHJAAIMIA IO COCTaBJICHUIO Pa0OYHX JOKYMEHTOB

ayJIMTOpa U 3aKIFOUCHHS TI0 Pe3yJibTaTaM MPOBEACHHOTO ayInTa.
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1. 0O630p cywiecTByHOWMUX UCCAEA0BaHMA MO BOMpPOcam npoBeAeHus
ayAuTa MHBECTULMOHHDbIX NPOEKTOB

Bo3MoxHOCTH ¥ HEOOXOIMMOCTh WCIOJIh30BaHMS ayJWTa KaKk HE3aBUCUMOU IPO-
BepkH (DMHAHCOBOM OTYETHOCTHU B MPOIIECCE OCYIIECTBICHUS NHBECTHIIMOHHOM Jie-
ATENILHOCTH PACCMATPHUBAJIMCh KaK B HOPMATHBHOW 0a3e, peryJmpyrolei aymurop-
CKYIO JIeSITeTHHOCTh, TaK M B pab0Tax MHOTHX criennaincToB. [lepBoe opunmanpaoe
YIOMWHAHHE O BO3MOXXHOCTH IIPUBJICUEHHS Ay JUTOPOB K Pa3pabOTKe v aHAIHU3Y HH-
BECTHLHOHHBIX MPOEKTOB MOSBUIOCH B poccHiickoM (eaepaibHoM 3akoHe «O0
ayJUTOPCKOM eaTeibHOCTHY OT 7 aBrycra 2001 r. Ne 119-D3. [lannas yciyra Obuia
BKIIIOUEHA B COCTAB COIYTCTBYIOIIMX YCIIYT, a C MPUHSATHEM HOBOW peNaKiuy 3a-
koHa B 2008 roxy Obl1a OTHECEHA K TIPOYHM CBSI3aHHBIM C aYAUTOPCKOH ACSITEIHHO-
CTBIO YCITyTaM.

B moxymenrax, paspaborannbix International Auditing and Assurance Stand-
ards Board — IAASB, To ects KoMuTeTOM 110 MEXAYHAPOIHBIM CTAaHIAPTAM ayAnuTa
U TIOJATBEPIKICHUSI TOCTOBEPHOCTH WH(OPMAIH, SBISIOIIUMCS TOApa3aAeIeHueM
Mexnynapoauoii deneparnuu Oyxrantepos (International Federation of Account-
ants - IFAC), oTBeTCTBEHHBIM 32 ()OPMHUPOBAHHE TTOJOKEHNH, PETYIHPYIOIMINX BbI-
MOJTHEHHUE ayTUTOPCKUX 3a/IaHUM, ayIUT WHBECTHIIMOHHBIX MTPOEKTOB HE YIIOMUHA-
eTcs B KaUeCTBE CaMOCTOATENLHOIO 3aJlaHus, HO B TO K€ BPEMsI UMEIOTCS CTaH-
JapThl, PETYIUPYIOMIAE OKa3aHHWE YCIYT MO MPOBEACHHIO MPOBEPKU MPOTHO3ZHON
¢buHaHCOBOW MH(MOPMAIIMK, KOTOpasi CO3AaeTcs B X0Jie pa3pabOTKU MHBECTUIOH-
noro npoekra (IFAC, 2012).

Bomnpocamu ayauta B 001aCTH WHBECTHIINN 3aHIMAITUCh MHOTHE CIICITHAITUCTHI.
B crartbe boraroii ayaut WHBECTHIINN paccMaTpUBAETCs B COCTABE 3a/1a4 CTPATETH-
YECKOT0 ayJuTa. ABTOD OIPEEIISET, YTO CTPATErHYSCKUI ayTUT JODKEH BKIIIOYATh
ayJIMT CTPATErnYecKUX YCIOBUH (PYHKIIMOHUPOBAHHS KOMMEPUECKON OpraHnu3aliu
Y TIPOBEPKY OM3HEC-H/IeN U €€ TIOCIEeqYIOMIEH pean3alii, KOTopas Mpearnoiaraet
MPOBEICHNE CTPATETUIECKOTO aHaJ3a, OI[EHKY CTPAaTEermIecKoro BEIOOpA U pealu-
3anmu n3opanHo# crparerun (boraras, 2007, c. 44). Metoapl, npe/iaraeMble aBTO-
POM K HCHOJIb30BAaHMIO TIPH IPOBEACHUH CTPATETNIECKOr0 ayInTa, B OCHOBHOM CBO-
JIATCSI K aHAJIMTUYCCKUM TPOIICypaM U IpUeMaM, XapaKTEePHbBIM I IPOBEACHUS
MapKETHHI'OBOTO ayJIHTa.

MusukoBckuid 1 AOyOaKupoBa XapaKTEPU3YIOT ayIUT MHHOBAITMOHHBIX WHBE-
CTHUIIMI B HEPA3PHIBHOM CBSI3U C UX YUETOM, ONPEIeNsis, 4TO yUeT U ayAUT HHBECTH-
U TPEATIONararoT KOHCTATAIMIO ISJIM BEJICHUs] MHHOBAIMOHHOM JIESTEILHOCTH,
OCYILECTBICHUE KOHTPOJISI HaJl 3aTpaTaMHu, aJleKBaTHOE MPOBEICHHS TNTAHUPOBAHUS
W TIPOTHO3UPOBAHUS, OTIEPATHUBHBIN KOHTPOJb 332 POU3BOACTBEHHBIM IPOIIECCOM,
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TUIAHUPOBaHHUE PUCKOB U pa3padOTKy MEPONPHUITHH 10 MX CHIKCHUIO, pa3padoTKy
KPUTEPHEB YCHENTHBIX (DMHAHCOBBIX PE3YNLTATOB, OIOKETHpOBaHHE padoT, dop-
MHUpPOBaHUE Y4eTHOW MH(OpPMaIWU M OLEHKY ee MocToBepHOCTH (MU3MKOBCKHUIT
u AOyOakuposa, 2011, c. 65).

TecHO CBS3BIBAIOT BOIPOCHI yueTa MHBECTUIMM M uX ayauTa JIpiTHeBa u KbI-
IITHIMOBA, AaHAIU3HUPYSI HOPSAAOK MPOBEPKH YUETHBIX JOKYMEHTOB U MIEPEUNCIIAS TH-
MUYHBIE OIMOKH MPH ydeTe OCyIecTBiIsIeMbIX HHBecTUINH (JIbiTHEBAa M KbIIITHI-
MoBa, 2009). KocBeHHO BOIPOCHI HHBECTHUIIMOHHOTO ayAuTa 3aTparuBaeT AJekce-
€Ba, paccMaTpHBas MHBECTUIIMOHHYIO CTPATETHIO B Ka4eCTBE OHOTO M3 OOBEKTOB
CTPaTEernIecKOro ayJuTa, KOTOPBIH aBTOP KIAaCCH(OUIUPYET B KAYECTBE COIMYTCTBY-
olIel ayuTy ycnyru (Asnekceesa, 2012).

Bonee npenMeTHO mporecc ayAuTa MHBECTUIIMOHHBIX MTPOEKTOB paccMaTpHBa-
ercst booporoii u EMenssaankoBoii (bobposa n Emenssnankosa, 2009). ABTopamu
OTpakKeHBI MPOIEAYPHI, HOpMaTHBHASA 0a3a, 00IIKe MOAXO0/bI K TOCIEeI0BATEIhHO-
CTH TIPOBE/ICHUS TPOBEPKH U COCTABJICHUIO PA00YHX U OTUETHBIX JOKYMEHTOB ayIH-
TOpa, NPEATOKEHBl PEKOMEHAALNU TI0 COCTaBIEHHUIO COOTBETCTBYIOLIETO BHYTPH-
(UpMEHHOTO ayAUTOPCKOTO CTaHapTa. ABTOPHI CIIPaBeJINBO NP EJIaraloT MpuMe-
HATPH B MpOIecce MPOBEPKU CTaHIAPTHI, Kacarolluecs ayIuTa IPOTHO3HOHN (UHAH-
COBOH WMHGOPMAIMK W, COTJIACHO ACHCTBYIOMIEH BEPCHHM POCCHICKOTO ayAHTOP-
ckoro cranmapra «IIpoBepka MporHo3HON (HUHAHCOBOW WHGOPMAIMH», OTHOCST
ayUT UHBECTULIMOHHBIX MPOEKTOB K COMyTCTBYIOIIKUM yciyram. B kauectse rpynm
NpOLeAyp, HCIONB3YEMBIX IPH MPOBEPKE, MPEIaralTcsl OOIIUe MPOLEAYPEHI
(oOcyxaeHne yciIoBHM TOATOTOBKH MHBECTHIMOHHOTO TNPOEKTA, M3Y4eHHE Jies-
TENbHOCTH SKOHOMHYECKOTO CyOBEKTa M JAPYTHe MOATOTOBHUTENbHBIE NEHCTBUS),
OLICHKA MHBECTULIMOHHOM NPUBIIEKATEILHOCTH NPEIPUATHS, ONPEAEICHUE UCTOY-
HUKOB TIPHUBIICUYCHUS KallWTalla, aHAJIN3 WHBECTUIIMOHHOTO OW3HEeC-TUTaHa, OIeHKa
3¢ $EKTUBHOCTH MHBECTULIHOHHOTO POEKTa, 0(hOpMIICHHE BBIBOJOB M PEKOMEH 1A~
LMK, KOHTPOJIb 32 KAaueCTBOM BBINOJHEHMS PEKOMEHAALM ayauTtopa. B oTuere
ayJIuTOopa Mo pe3ysbTaTaM BBIIOJHEHHON pabOThl aBTOPHI PEKOMEHAYIOT BBIpaKaTh
MHEHHE B BHJE HETaTUBHOW YBEPEHHOCTH (KaK 3TO JEIAETCs MPH MPOBEIECHUHU 00-
30pHOH MPOBEPKN (YHHAHCOBOW OTYECTHOCTH).

B craTbe ["ankuHOM 00BEKTHI ayANTa MHBECTHIIMI pa3iesieHbl HA HHBECTULIMOH-
HBIC OTIEPALMU U UHBECTUIIMOHHBIC 00heKThI (["ankuna, 2008). O1ieHKa HHBECTUITU-
OHHBIX TIPOEKTOB KJIACCH(DUIMPYETCS aBTOPOM KaK COMYTCTBYIOIIAS AyAUTY YCIIyTa.
B xadecTBe OCHOBHBIX HANPABJICHUHN ayIMTa MHBECTHIIMOHHBIX ONIEPAIHif aBTOP BBI-
JIEJSIET U3YyYEHUE UHBECTUIIMOHHBIX TOTOBOPOB U YYETHOW MOJIUTUKH, OLICHKY OT-
pakeHUs B OyXTalTepCKOH OTYETHOCTH WH(POPMAIH 00 WHBECTHUIHAX, apUPMETH-
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YeCKUH KOHTPOJIb (POpM OyXTraiaTepcKoi OTYETHOCTH, KOHTPOJIb KOHTHPOBOK B y4ET-
HBIX PETUCTPAX, OLIEHKY NEPBUYHBIX JOKYMEHTOB MO CYIIECTBY, aHau3 3 dekTus-
HOCTH MHBECTHIIMOHHBIX OTIepaIliii, 0000IIeHNe pe3yIbTaToB ayiuTa. Takke aBTo-
POM pacCCMOTpPEHBI BO3MOXXHOCTH TIPUMEHEHUSI METOIMK SKOHOMHYECKOTO aHAIH3a
npu npoBepke 3PHEKTUBHOCTH HHBECTUIIHOHHBIX POEKTOB.

Ptak, ocBermast aynut npoektoB ¢puHaHcupoBanus u3 Gounnos EC, B uncie oxpa-
THIBAEMBIX AYJMTOM HAaIlpaBJICHUH MepedncisieT MpoBepky 3ddexkTuBHOCTH cH-
CTeMBbl BHYTPEHHETO KOHTPOJIA, aHaJIW3 YIpaBIeHHA s oOecriedeHus HaJjiexKa-
IIETO BBIJIEIIEHUS CPEJICTB; TPOBEPKY COOIOIEHNS IpadrKa BBIJICICHHUS U OCBOCHUS
CPEJCTB; aHAIN3 MPABIILHOCTH TEHAEPHBIX MPOLEAYP U MPUEMIIEMOCTh TIOHECEH-
HBIX Pacxo0Jl0B; IPOBEPKY JTOKYMEHTUPOBAHHUS 3aTPaT U UX OKYINAeMOCTH; dKCIEp-
TH3Y CBOEBPEMEHHOCTH U MIOJTHOTHI COCTABICHMS IOKYMEHTAIIN; B3aUMHYIO CBEPKY
OTIIATHI; MIPOBEPKY (HAaKTUUECKOTO BBITOJHEHHS pabOT M YCIYyT B paMKax MPOeKTa,
MX KOHTPOJISI U MOHUTOPHHTA; aHaJu3 (PMHAHCOBBIX OTYETOB; MPOBEPKY crocoda
MIPOJBIDKEHUS] M PEKIIAMBI; TIPOBEPKY apXWBUPOBAHUS JTOKYMEHTAIHH TIO MTPOEKTY
(Ptak, 2007, 2008). CnexyeT OTMETHTh, YTO MPUMEHEHUE Ay TUTOPCKUX TPOLEAYP
B KauecTBE HENPEPHIBHOTO MOHHUTOPHHIA MpPEAyCMaTpUBaeTCs Ha MNPOTSHKEHUU
BCET'0 MPOEKTA, YTO SBJISIETCS LIEHHBIM BBIBOJOM 10 OTHOIIEHHIO K ayTUTY HHBECTHU-
[IHOHHBIX TPOEKTOB.

CaMbIM TIpopabOTaHHBIM UCTOYHUKOM 10 OTHOIICHHUIO K aHaJN3y MHBECTUINI
ABISIOTCS MeToudeckne peKOMEeHIaluH 0 OIleHKe 3(PPEeKTUBHOCTH WHBECTHIIN-
OHHBIX TPOEKTOB, yTBepxKAeHHble MunskoHoMHKH Poccun, Mundunom Poccun
u I'occtpoem Poccuiickoit @enepanuu. B 10KyMEHTE pacCMOTPEHBI OCHOBHBIE
NPUHIIMITBL 1 METOABI OLIEHKH BceX BUIIOB 3(P()EKTUBHOCTH WHBECTUIIMOHHBIX MPO-
€KTOB, TIepevnciIeHa BXOHAs MHPOpPMAIHA W BHUIbI TPEABAPUTENHHBIX PACUETOB,
JAaHBI TIPAKTUYECKHE DPEKOMEHJAIMU IO Y4eTy WHQIIAINNA, HEONpeAeNeHHOCTH
Y pHUCKa, IUCKOHTHPOBAHUIO MOKa3aTesel, MPUBEICHBI MPUMEPHI PacueToB oOIe-
CTBEHHOU M KOMMepUecKol 3P PEeKTUBHOCTH MPOEKTOB. Pa3paboTunku yHOMHHAIOT
0 BO3MO>KHOCTH MPUBJICUCHHUS ayIUTOPCKUX (PUPM B KauecTBE IKCIIEPTOB IPH pac-
YeTe PHUCKOB, a TaKXKe I ayJUTOPCKON OIEHKH MPHU pacdeTe OOIIEeCTBEHHOH d(h-
(hEeKTHBHOCTH.

Hecmotpst Ha nocrarouHyto HpopabOTaHHOCTH OTAEIBHBIX BOIPOCOB ayIquTa
MHBECTUIIMOHHBIX MPOEKTOB, OCTAIOTCSI OTKPBITBIMHU KIIIOYEBBIE BOMPOCHI ayAnuTa
WHBECTHIIMOHHBIX MPOEKTOB, M0 KOTOPHIM aBTOPHI TUO0 HE MpEeAsaraioT pelieHui,
100 WMeEIoIIHecs YTBEPKICHUS MPOTUBOPEYAT MEXIYHAPOTHOW HOPMATHBHOM
0a3e U IpaKTUKE ayInTa:

® pa3rpaHHYCHHE ayANTa HHBECTUIIMOHHBIX NMPOEKTOB M MX OyXTaJlTepCKOTO

ydera ¥ 5KOHOMUYECKOTO aHaJTn3a;

Economics and Management — 3/2014 25



CeemnaHa lNaHKkosa

® OTHECCHHE ayJWTa WHBECTHIMH K KIACCU(PUKANMOHHON TPYIIE ayauTop-
CKHX YCIYT COTJIACHO KJIACCHU(UKAINH, MTPEIIOKEHHON MEKTYHAPOTHBIMU
CTaHJapTaMU ayJIUTOPCKOMN JCATEIBHOCTH, a TAKKE YPOBCHb 00ecIieurBac-
MO YBEPEHHOCTH (IIOITBEPIKIICHUS TOCTOBEPHOCTH (PHAHCOBOW OTYETHO-
CTH) U BEIp@)KaeMOe MHEHHE;

e ompeneicHUe O0BEKTa W ICJIM ayJUTa WHBECTHIIMOHHBIX IMPOEKTOB CO-
TJIACHO YCTAHOBJICHHOMY BUJY 3TOW yCIIyTH;

o YTOYHCHUEC MTOJI0KEHUH AYAUTOPCKUX CTaHAAPTOB, KOTOPBIC IIPUMCHAIOTCS
B IIPOLECCE BLINIOJHCHUA 3adaHUA 1O MPOBEPKE MHBCCTUIIUOHHBIX ITPOCK-
TOB;

e MECTO ayJMTa WHBECTUIMH Ha dTanax >KU3HEHHOTO IMKIJIa WHBECTHIIMOH-
HOT'O TIPOEKTA.

2. MeTtogbl uccneaoBaHUA U UMEKOLLMIACA HAaYYHbIM 3aaen

JlocTrkeHHE MTOCTABICHHBIX 1I€Ie HEBO3MOXHO 0e3 afeKBaTHBIX METOA0B MCCIIe-
JIOBaHUS, K KOTOPBHIM HEOOXOJMMO OTHECTH OOIIMe U CIeNU(UISCKHE METOIBI.
K o0muM oTHOCATCS N3BECTHBIC PHIIOCOPCKHE METOIBI - THATICKTHICCKUI, JIOTHIE-
CKUH, NeAYKTUBHBIN U WHAYKTUBHBIA. Cpean crieuuuecKux MeTOI0B, UCTIONIb3Y-
EMBIX TPU MPOBEIICHUH JAHHOTO UCCICIOBAHMS — IKCIEPTHBIN, MOHOTPA()HICCKHIA,
METOJIbI YKOHOMUYECKOT'0 aHaJIH3a.

OCHOBHO¥ ISl JTAaHHOT'O UCCJICIOBAHUS CTAIM MPEAbIIYIINE HAYYHbIC UCCIICI0-
BaHUS B 00JAaCTH MEXIYHAapOIHBIX CTaHIAPTOB AayAHTOPCKON MesSTEThHOCTH,
WX B3aUMOCBSI3H C POCCHICKAMH CTaHIapTaMu ayauta. OTCIeXnBaHHE N3MEHEHUH
B HOPMAaTUBHOMU 0a3e, peryIupyroilei ayJJuT Ha MeXIyHapo HOM ypoBHe U B Poc-
CHH, TTO3BOJIWIO CHOPMYIUPOBATH MPEJIOKEHUS B OTHOIIICHUU TaPMOHU3AIUH T10-
JIO)KCHUI HOPMATHBHBIX aKTOB, KACAIOIIUXCS KIACCU(PHUKAIIMH ayTUTOPCKUX YCIIYT.
B 10 xe BpeMs aBTOPOM IMPOBOIWIACE PabOTHI ITO ONPEACTICHHIO ITOAX0I0B K 00ec-
TIEYCHHUIO KaueCTBa ayJUTa Ha BCEX YPOBHSX, B Pe3yJIbTATE YETO OBLIH YCTAHOBJICHBI
POJIb M 3HAYEHUE TEOPETUKO-HOPMATHUBHBIX ITOJOKESHUH TSl BRITIOTHEHUS TPeOOoBa-
HUI K COOTBETCTBYIOIIEMY YPOBHIO Ka4eCTBa ayAUTOPCKUX ycIyr. J[pyroe Hampas-
JICHUE UCCIICIOBAHUH KacaJoCh ONPEACIICHUS MOPsIIKA OKA3aHUS ayAUTOPOM YCIIyT
1o 0030py (hMHAHCOBOW OTYETHOCTH U MPOBEPKE MPOTHO3HOH PprHAHCOBOM HHDOP-
Marmn. [lapamiensHo TpOBOAMIMCH UCCIIEOBAHNS B O0JIACTH IPUMEHEHHUS aHAIU-
TUYECKHUX TPOIEIYP MPHU BBHIMOIHEHHN PA3IMYHBIX ayJUTOPCKUX 33aJaHHM, TT03BO-
JUBIIHAE YTOYHUTH MX KJIACCU(PUKAIUIO U POJIb MPU MPOBEIACHUN CTPATETHIECKOTO
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HWHBCCTULIMOHHOI'O ayauTa. KpOMe TOro, 6I)I.HI/I OTpaXCHbl MHHOBAIIMOHHBIC IO/~
XO/IbI K (POPMHUPOBAHUIO IEPBHYHOM TOKYMEHTAIMH, KACAIOIIEHCs ydeTa OCYIIeCTB-
JIAEMBIX HTHBECTUIIMOHHBIX ITPOCKTOB.

B kadecTBe 3KCIEPTOB MPH OLIEHKE TEOPETUUECKOI0 COOTBETCTBHS U MIPAKTUYe-
CKOM MPUEMIIEMOCTH MOJYYEHHBIX PE3yJIbTaTOB UCCICAOBAHUS BBICTYIIAIN POCCHIA-
CKHE Y4eHbIC-OKOHOMHUCTBI, TIPEICTABUTEIIN POCCUICKUX BBICUIHX YYCOHBIX 3aBejie-
HHM, a TaKKe MPaKTUKYIOMIHE ayAuTopsl pupM OpeHOyprekoil obmacTy.

3. TeopeTnueckasa u HopmaTusHana 6a3a ayaUTOPCKOM NpoBepKu puHaHco-
BOW MHPOPMaALIUM MHBECTULMOHHDbIX NPOEKTOB

IIpu onpenenernn oOBeKTa aynuTa B MEISIX JAHHOTO HMCCIEAOBAHUS HEOOXOIMMO
KOHKPETH3HPOBATh COBOKYITHOCTh MH(OPMAIIHH, UMEIOIIeH OTHOIIIEHUE K HHBECTH-
muoHHoMy npoektupoBanuio. CornacHo (Kietinep, 1998), Ha conepixaHue WHBE-
CTUITMOHHBIX MPOEKTOB OKA3BIBAIOT BIUSHUE UX THITHI:

e A — MPOEKTHI, HE CBA3aHHBIC C KOHKPETHBIM UCIIOJHUTEIEM U MOTpeOuTe-

neM:

e b — mpoekThl, CBSI3aHHBIC C ONPEICICHHBIM MPEANPUSTUEM -ITPOU3BOAUTE-

neMm;

e B — npoekThI, MpeqHa3HauCHHbIE 111 KOHKPETHOT'O MOTPEOUTEIS;

e [ — mpoexThl, CBA3aHHBIE C KOHKPETHBIM MCIOJHUTEIEM U NpeJHA3HAYCH-

HBIC Il KOHKPETHOTO MOTPEOUTEIS.

YuuteIBas, 4TO ayIMTOP B IEPBYIO OUEPE/Ib HAIICICH Ha IPOBEPKY (DMHAHCOBOM
nH(pOPMAIINH, B COCTaBE JOKYMEHTAIIMW WHBECTHUITMOHHOTO IMPOCKTA €ro 0codoe
BHUMaHHE OyJIeT COCPENOTOYEHO Ha TEXHUKO-DKOHOMHYECKOM OOOCHOBAHHH, CO-
JieprkaieM (UHAHCOBBIN MPOTHO3, U (PMHAHCOBOW OTYETHOCTH CTOPOH, 33IeHCTBO-
BaHHBIX B pEAIN3alM¥ HHBECTUIIMOHHOTO NpoekTa. B Tab. 1 Ha OCHOBE UCIIOJIB30-
BaHMS TUIOJOTHH, pa3paboraHHoil KieliHepom, mpeacrasieH coctaB (PMHAHCOBOM
JIOKYMEHTAIIMH, SBJISIONICHCS 00BEKTOM ayIUTOPCKON MMPOBEPKHU B XOE ayUTa HH-
BECTHIIMOHHBIX ITPOEKTOB.
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Tab6. 1. Tunbl UHBECTULMOHHbIX NPOEKTOB U 06BLEKTbI MHBECTULMOHHOIO ayanTa

Tun npoekra CocraB ¢pMHAHCOBOI AOKYMEHTALUM, NOANEKALLE NPOBEPKe ayAUTOPOM

A MporHo3Haa pMHAHCOBaA OTYETHOCTb B PaMKaXx NPOeKTa

E drHaHCOBaA OTYETHOCTb 3a NPEALECTBYIOWME Peann3aLmm NpoeKkTa nepunoabl
M NPOrHo3Haa GMHAHCOBaA OTYETHOCTb NPeANPUATUA-UCNIONHUTENS

B MporHo3Has pMHaHCOBaA OTYETHOCTb B paMKax NPOEeKTa; GUHAHCOBaAA OT4YeT-

HOCTb NOTPe6UTENs 3a NpeaLIecTByIOLME PeannsaLmm NpoeKTa Nnepmoabl
drHaHCOBaA OTYETHOCTb 3a NPEeALIECTBYIOLME PeaNn3aLLMu NPOeKTa Nepuoabl
W NPOrHO3Has GMHAHCOBAA OTYETHOCTb UCMONHUTENA NPOEKTa U noTpebuTens

McToYHMK: aBTOpCKanA pa3paboTka Ha ocHoBe (KneliHep, 1998).

[IpaBunpHas OpHEHTAIMS 110 TOBOAY OTHECEHUS ayIUTOPCKOTO 3a/laHusl K KOH-
KPETHOMY BUJIy ayJHTOPCKHUX YCIYT SIBJISIETCS HEOOXOMMOM B CHITy oOecrieueHus
Ka4yecTBa BBITIONHIEMBIX Pa0OT, MOCKOJNBKY IMPU3HAHHBIM KPHUTEPHEM KadecTBa
B ay/IWTE CIY>KUT BBITIOJHEHNE TpeOOBaHMII HOPMATHBHBIX aKTOB, KOTOPBIE Pa3iv-
YaIOTCs B 3aBUCUMOCTH OT YPOBHS 00€CTIeYMBAEMOT0 TIOATBEPKACHUS TOCTOBEPHO-
CTH U BUJIa BEIPAYKAEMOT'O ayJTUTOPOM MHEHUS.

OnHoi U3 TPYyIHOCTEN HACHTU(DHUKAIINN 2y TUTOPCKOI IPOBEPKU HHBECTHIINOH-
HBIX MTPOEKTOB KaK BUA ayAUTOPCKHUX YCIYT SIBISETCS TO, YTO JAHHBIM BUJI 3aaHUN
OTOX/IECTBIISIOT C TPOBECHIEM YIKOHOMHUYECKOTO aHaJIM3a Wi OIEeHKH 3 (HeKTHB-
HoctHu Bioxenwid (boraras, 2007; AnekceeBa, 2012). Bropast pa3HOBUAHOCTH cMe-
[IMBAHUS TOHITHH 3aKII0YAETCSI B TOM, YTO aBTOPHI HE OTACIISAIOT ayAUTa UHBECTHU-
MOHHBIX POCKTOB OT ayAuTa yueTa nHBecTunid (Mu3nkoBckuii u AOyOakuposa,
2011; JIerraeBa u KernteimoBa, 2009; Nankura, 2008). Tperbeit mpobiaemoii B 060-
3HaYEHHON OOJIACTH SBIAETCSA TO, YTO ayAWT HHBECTUIIMOHHBIX IMPOEKTOB BOCIIPH-
HUMAEeTCs KaK COIYyTCTBYIOIIAs ayJUTy yCIyTa BBHUIY Pa3HOTIACHHA POCCHIICKOTO
3aKOHO/ATENBCTBA C JOKYMEHTAMH, PETYIUPYIONIUMU ayIuT Ha MEXIYHApOIHOM
ypoBHe (AjekceeBa, 2012; booposa n EmenssaankoBa, 2009).

[Tpu ompenenenuu aynuta GUHAHCOBON MH(pOPMAIIMK WHBECTUIIMOHHBIX IPO-
€KTOB KaK BHJIa ayJIUTOPCKOr0 3aJaHus CIIeAyeT UCXOAUTh U3 nojiokeHuit IAASB.
JlaHHBI KOMUTET JETUT BCE ayAUTOPCKUE YCIYTH, PErllaMeHTHPYEMBIE eT0 JOKY-
MEHTaMHU, Ha JiBa Tuma (Tab. 2): 3aaHus, TOATBEPKIAIOIINE JOCTOBEPHOCTh HH(OP-
MalllH, U CBSI3aHHBIE C ayJUTOM (B PYCCKOM peJaKkinu — COMyTCTBYIOIINE) YCIYTH.
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Tab. 2. KnaccudmKaums ayanTopckux 3agaHuii B COOTBETCTBUM € noaxoaom IAASB

YpoBeHb noaTBepXKAeHUA

Ob6ecneynBatolme NoaTBEp-
KOEHWe LOCTOBEPHOCTU WH-

Twun ycnyr Cocras ycnyr AOCTOBEPHOCTU
UHPOpMaLUKU
ayant dGuHaHcoBow o
yauT & BbICOKMI
MHpopmauum
0630pHble NPOBEPKM orpaHWYeHHbIM

durHaHcoBOM MHPOpMaLUn

npoBepKa NPOrHo3HoM

N orpaHWYeHHbIM
durHaHcoBoM MHPopMaLUn

dopmaumm
npouue ycnyru, o o
BbICOKMI NN OrPaHUYEHHDIN,
obecneunBatolne
B COOTBETCTBMM C YCIOBUAMMU
noateepXxaeHue
3afaHuA
[0CTOBEPHOCTU MHbOPMALLUK
KoMnunaumna GuHaHcoBom
CBsi3aHHble C ayAUTOM MHbOPMaLWMK; cornacoBaHHble | He obecrneynBaerca

npoueaypbl

MCcTOYHMK: aBTOpCKan pa3paboTka Ha ocHose (IFAC, 2012).

Aynurop, ACXO U3 PEIIoaraeéMoro cocTaBa mpoBepsieMoit ((MHAHCOBOW MH-
(dhopMmaryu, peaCcTaBIeHHON B Ta0. 1, MOXKET CTOJKHYTHCS CO CIEAYIOIUMH BapH-
aHTaMU CUTYallUn:

ayauT QUHAHCOBOW OTYETHOCTH 3a IPEABIAYIINE IIEPHOABI HE TPOBOIMIICS.
B naHHO# cuTyanuu aynuTOp MOXKET PEKOMEHAOBAaTb KIMEHTY MPOBECTH
160 0030pHYIO (UTO MPEAOUYTUTENBHEE C MTO3UIIMA YKOHOMHUH BPEMEHHBIX
1 (PUHAHCOBBIX PECYPCOB), JIMOO ayAUTOPCKYIO IPOBEPKY (GUHAHCOBOI MH-
¢dbopmanuu 3a 31U nepuoasl. Eciay KIMEeHT He NpUMeT IIPEIJIOKEHNUE ayIu-
TOpa, TO B JAHHOM ClIyyae ayAuTop OyJeT BBIHYXKICH B 3aKIIOYCHUH Clie-
JaTh OTOBOPKY OTHOCHTENBHO MOKa3aTesiell MPOrHO3HOW (PMHAHCOBOM OT-
YETHOCTH 110 TIOBOJLYy TOTO, YTO UCXOJHbIC JAaHHBIC HE TIOATBEP>KACHBI, YTO
MOJKET CHHU3UTH CTENCHb JIOBEPUSl 3aWHTEPECOBAHHBIX MOJIb30BaTEINEH
K PacCUUTAHHBIM IPOTHO3HBIM (PMHAHCOBBIM ITOKA3aTEIISIM;

(uHAHCOBAs OTYETHOCTH 32 TPEABIIYIIHE IEPUOIBI TOIBEPTaach ayHuTOp-
CKOH MPOBEPKE APYTUM ayJUTOPOM. B 3TOM cilydae ayuTOp MOKET B HE-
00XOANMBIX CUTYyallMAX PYKOBOJCTBOBATHCS IOJIOKECHUSIMH MEXIYHapO.I-
Horo cranmapra ayaura ISA 510 «Initial Audit Engagements - Opening
Balances» (poccuiickuii aHanor — ¢eaepaibHOe NpaBuiIo (CTaHAApT) ayau-
Topckoi nestenbHOCTH Ne 19 «OcoOeHHOCTH MEepBOW MPOBEPKH ayIupye-
MOTO JIUIIA»);
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®  ayIUTOp caM NPOBOIMI ayAUT (GPUHAHCOBON OTYETHOCTH KJIMEHTA 32 MIPE.IbI-
Tyl nepuod. B aToM ciydae ayquTop cocpeoTOUYMBAET CBOE BHUIMaHUE
Ha MPOBEPKE NPOTHO3HOW (PUHAHCOBOW OTYETHOCTH.

JlokyMeHTanusi MHBECTUIIMOHHOTO MPOEKTa, TOMUMO (hPUHAHCOBOH MH(pOpMa-
MM, KaK IPaBUJIO, COACPXKUT U He(PUHAHCOBYIO HH(POPMAIINIO — UCCIIE0BAaHUE Ae-
ATENILHOCTH POBEPSIEMOTO JINIIA, PE3Y/IbTaThl MAPKETUHIOBBIX HCCIIEI0BaHUI, aHa-
3 OM3HEC-OKPYKEHUs, B KOTOPOM MPENAINoaraeTcsl pealn30BaTh NIPOEKT, H APY-
ryio nogo0Hyo uHpopMmanuio. B ciiyyae oOHapykeHHs HECOOTBETCTBHS (prHAHCO-
BOI 1 HehrHAHCOBOW MH(MOpMAIMU ayAUTOPY MOXKHO PEKOMEHIOBATh MCIOJB30-
BaTh TIOJIOKEHHSI MEXIyHapOJIHOTO craHmapra ayaura International Standard On
Auditing 720 «The Auditor’s Responsibilities Relating to Other Information
in Documents Containing Audited Financial Statements» (poccuiickuii aHagor —
npaBwio (cranpapt) Ne 27 «[Ipoudas mHbopmanus B TOKyMEHTaxX, COIACPKALIUX
NpoayAupOBaHHYIO (PUHAHCOBYIO (OYXTaJITEPCKYI0) OTYETHOCTEY).

Takum 0OpazoM, ay T GUHAHCOBOW HH(POPMAIIMY WHBECTUIIMOHHBIX ITPOCKTOB
MOJKET IPEIIoyaraTh KOMIUIEKC OKAa3blBAEMBIX ayAUTOPOM YCIYr € PAa3IMYHBIM
YPOBHEM MOATBEP>KICHUS JOCTOBEPHOCTH OTYETHOCTU. Y YUTHIBAsI TAKOE COUETAHNE
yCIIyT, ayAUTOPY CJIeAyeT NPUHITH BO BHUMAaHUE, YTO OCHOBHOHM aKLEHT NPHU BbI-
TIOJTHEHUH 3a/1aHKS 110 ayJUTy (GUHAHCOBOH MH(OPMAIMK HHBECTUIIMOHHBIX POCK-
TOB TIPUXOJUTHCS Ha MPOBEPKY MPOTHO3HOW (PpuHaHCOBOW MH(OpMAIMU, KOTOpas
MOET OBITh JIOTIOJIHEHA 0030PHON IIPOBEPKOH MK ayTUTOM (PMHAHCOBOW OTYETHO-
CTH 3a IpeaplayInue nepuosl. Lenpo npoBepku NporHo3Hoi puHaHCOBOW HHPOP-
Mall{u SBJISIETCS yCTAaHOBJICEHHE IPUMEHUMOCTH IIPUHATHIX ayAUPYEMBIM JIULIOM J10-
MYIIEHUH MpY TOATOTOBKE (PUHAHCOBOI MHPOPMALIUH U MPABUIBHOCTD UX HCIOJb-
3oBaHusl. LleHTpanbHOE MECTO B MpoIiecce ayAuTa MPorHo3HoH (PUHAHCOBO HH(pOP-
MaIli¥ TI0 HHBECTUIIMOHHOMY MPOEKTY 3aHUMAET PACCMOTPEHUE METOI0B €€ MOJIr0-
TOBKH, a TAK)KE OLIEHKH ¥ 0TOOpa AOMyIIEeHHH. B 3aBHCHMOCTH OT KOMIIETEHTHOCTH
ayaMTopa B BONPOCAX OLICGHKH MHBECTHIMOHHBIX IPOEKTOB OH MOXET IIPUHSTH pe-
HICHUE O BHIPAYKEHUH WM HEBBIP)KEHUH MHEHHS O TOM, OYAYT JIU JOCTUTHYTHI IU1a-
HUpYyeMBbIe MI0Ka3aTeNl! B XO/I€ pean3allii POeKTa.

B MexayHapogHoM cTaHaapTe 3aaHuii, 00eCIeYnBAIONNX TOITBEPKICHUE
mocroBeproctH (International Standard On Assurance Engagements — ISAE) 3400
BBEICHO IOApa3/eieHUe IPOrHO3HOW (prHAHCOBON HH(OPMAIK HA BUABL: IPOTHO3
U TIepCIeKTHBHAs oleHKa. [log mporHo3om craHgapT MOHUMAET MPOTHO3HYIO (u-
HAHCOBYIO MH()OpPMAIMIO, TOATOTOBICHHYIO HA OCHOBAaHMHU JAOMYILIECHHH OTHOCH-
TEeJILHO OyIyIX cOOBITUH U IEHCTBUI, KOTOPBIE pYKOBOJICTBO MPOBEPSIEMON opra-
HU3AIUH [JIAHUPYET MPeAnpuHsTh. llepcrnexkTuBHas OlleHKa — 3TO WH(opMarus,

30 Economics and Management — 3/2014



Aydum ¢huHaHcosoli UHOPMALUU UHBECMUYUOHHbIX POEKMo8

MOJITOTOBJICHHASI HA OCHOBAHUU TUIIOTETUYECKUX JIOMYIIICHUH OTHOCUTEILHO Oy Y-
IIMX COOBITUH WM NIEHCTBHIA, KOTOpPbIE HE00A3aTeIbHO OyAyT UMeTh MecTo. [lo-
CKOJIBKY OOBIYHO IMPH COCTaBJICHWU HMHBECTUIIMOHHBIX MPOCKTOB PEKOMEHIYETCS
pacyer Mo TpeM CIEHAPHUSIM — OOBIYHOMY, NECCUMHUCTHUECKOMY M ONTHMHCTHYC-
CKOMY — MOHO YTBEPXKIaTh, 4YTO OOBEKTOM ayIUTOPCKOH MpOBEpKU OyAeT SB-
JISATHCSI COUYETAaHUE MPOTHO3a U MEPCIICKTUBHOMN OIIEHKU.

MecTo U 11e74 ayAUTOPCKON NPOBEPKH (PUHAHCOBON MH(OPMAIMKA WHBECTHIIN-
OHHBIX MMPOEKTOB Ha Pa3IMuHBIX (ha3aX MHBECTHUIIMOHHOIO LHUKJA MIUTIOCTPUPYIOT
JaHHbIe Tao. 3.

Tab. 3. MecTo ayamTa Ha pasanyHbIX $pasax *KU3HEHHOTO LMKAA MHBECTULMOHHOTO NPOeKTa

®das3a MHBECTULUOH-

O6beKTbl ayauta
HOrO NPoeKTa

Llenn ayauta

OnpepeneHne [OCTOBEPHOCTU UCXOA-
UcxoaHaa dMHaHCOBasA MH- P A A P A
MNpeaMHBECTULMOH- HoW MHGOpPMaLMK, MPUMEHUMOCTH [,0-
dopmauma U NporHosHas epu-

Has NyLLEHMI U NPABUIBHOCTU UX NpUMe-
HaHcOBaA OTYETHOCTb

HeHus
MHBeCTULMOHHasA Onpegaenexue cobntogeHuns Tpebosa-
HWUW K BeaeHuto byxrantepckoro (pu-
Tekywasn uMHaHcoBasA NH- HaHCOBOro) yuyeta, MOHUTOPUHT COOT-
bopmauma v NnporHosHaa Gpu- | BETCTBMA AOCTUrHYTLIX MOKasaTenei
JKcnayaTaumoHHas
HaHCOBasA OTYETHOCTb NPOrHO3HbLIM U HEOBXOAMMOCTU KOp-
(onepaumoHHan)
PEKTUPOBKM NPOTrHO3HbIX GUHAHCOBbLIX
nokasareneu
McxoaHana v nporHosHasa ou-
OnpegaeneHne COOTBETCTBUA NPOrHO3-
HaHCOBasA OTYETHOCTb, TEKY- N
JIukBnaaumoHHan HbIX 3HaY€HMI AOCTUTHYTbIM NOKa3aTe-

wasn puHaHcoBasA UHPopMa-
ums

NnAam

MCTOYHWMK: aBTOpCKan pa3paboTka.

TpeboBanus k pabodeit TOKyMEHTAITUN ayIUTOPA TIPH BBITIOJIHEHUH ayIUTa WH-
BECTHUIIMOHHBIX PEIICHUH M3Iarairch B paborax (Anekceesa, 2012; booposa u Eme-
nesiHHAKOBA, 2009). B coctaB pabounx JOKyMEHTOB ayIuTOpa IJIs eJiei TeKyIero
MOHUTOPHUHTA BBIMOJIHEHUS TOKa3aTelel MHBECTUIIMOHHOTO TMPOEKTA, BKIIIOYAIO-
e MPOTHO3HBIC 3HAYCHMSI W IEPCIEKTHUBHBIC OIEHKUA, MOXHO PEKOMEHIIOBATh
BKJIIOUCHHE 111a0JI0HA, COCTABJICHHOI'O B COOTBETCTBUU ¢ Tad. 4. Takol MOKyMEHT
MTO3BOJIUT OTCIICIUTH OTKJIOHEHHS, BO3HUKIITHE B XOJE pEATH3aIl HHBECTHIINOH-
HOTO TPOEKTA, ¥ IMIPUHATH COOTBETCTBYIOIINE YIIPABICHYECKIE PEIICHHSI.
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Tab6. 4. Pabounii 4OKYMEHT «BbinosHeHMe NPOrHO3HbIX GUHAHCOBbIX MOKa3aTesiei No 3aTpatam Ha
OCYLLLECTBNIEHNE NPEACTABUTENBCKUX MEPOMPUATUIA MO MHBECTULLMOHHOMY NPOEKTY» (YCNOBHbIE AaH-

Hble)

OTKNOHEHUA OTKNOHEeHuA
Neccumu- OonTumucTU- | dakTuueckoro ¢akTuueckoro
MNokasartennb dakr CTUYECKUIA YecKui nokKasarens ot nokKasarens ot
nporHos nporHos neccummucTuye- onTUmMMUCTUYe-
CKOro nporHosa CKOro nporHosa
3aTtpatbl Ha
onnaty Tpyaa 155 180 140 -25 +15
nepcoHana
OTuncneHma Ha
coumManbHble 19 26 21 -7 -2
HYXX bl
MatepuanbHble 3 10 3 2 )
3aTpaTbl
Onnara yenyr 22 20 17 +2 +5
cBA3N
KomaHgupo-
BOYHble pac- - 50 20 -50 -20
XoZbl
UToro 204 286 206 -82 -2

MCTOYHMK: aBTOPCKasA pa3paboTKa.

Ilo pe3ynbpTaram aHanM3a JaHHBIX Ta0. 4 ayJUTOP MOXET CIENaTh BHIBOJ, YTO
(hakTHUecKne NaHHbIE OJIMKE K ONTUMUCTUYECKOMY BapHaHTy MPOTHO3a, HO 0OJIb-
miass 4aCcTb 3KOHOMHU O6YCHOBHeHa OTCYTCTBUEM KOMAaHAWPOBOYHLIX pacxodoB.
Ecnut aymuTop couTeT 3Ty CTaThIO PacxXoJloB CyNIECTBEHHOM, TO eMy cienyeTr oopa-
TUTh BHUMaHHE PYKOBOJICTBA KIIMEHTA Ha BO3MOKHbBIE TIOCIIEACTBHUS HEBBITOTHEHUS
3aMTaHUPOBAHHBIX MEPOTPUATHI IS TATbHEHIIICH peann3alui HHBECTUI[HOHHOTO
MPOEKTA.

ObecnieurBaeMblii  YPOBEHb MOITBEPXKICHUST IOCTOBEPHOCTH HH(POPMAIMH
omnpenensier 00beM paboThl ayAuTOpa, TPEOOBAHNUS K KOJUIECTBY U KaUSCTBY Ay IH-
TOPCKUX JIOKA3aTeIbCTB, & TAKKE BUJ M (JOPMY BBIPAXKAEMOTO ayIUTOPCKOTO MHE-
uus. [Ipu mpoBeneHnn ayaura GUHAHCOBOM OTUETHOCTH BBICOKHU YPOBEHb YKAa3bl-
BaeT Ha TO, YTO JIOJDKHBI OBITH IOJTYYEHBI JOKA3aTebCTBA, KOTOPBIE NaAyT BO3MOXK-
HOCTb ayJIUTOPY BBICKA3aTh MHEHHE C TIO3UTUBHBIM MOATBEPKICHHEM JOCTOBEPHO-
CTH, B 3aKJIIOYCHHHU ayJUTOpPa BBIBOJ OYJET 3By4aTh CICAYIOIIMM 00pa3oM: «II0
HaIreMy MHEHHIO, IpoBepeHHas HHGOpMAIHsI JOCTOBEPHA BO BCEX CYIECTBEHHBIX
OTHOIICHUSX» (MPU OTCYTCTBUH CYNIECTBEHHBIX UCKaxKeHUW wH(popMmarmu). Jns
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JOCTIDKEHHSI OTPAaHWYEHHOT'O YPOBHS MOIATBEPXKICHUSI JOCTOBEPHOCTH HMH(pOpMa-
MM O TIPOBEPSEMOI HH(POPMALIMK HHBECTHIIMOHHOT'O MPOEKTa MOTPeOyeTcss MEHb-
1Iee YMCII0 ayJUTOPCKUX MPOIIEeyp, 00ECIIeUNBAIONIHNX TIOJTyYeHUE JI0KA3aTeIbCTB,
1 MEHBIIHIA 00beM TIPOBEPsIeMOT0 MaccuBa HHGopMarnuu. OTpaHTICHHBIA YPOBEHD
TIOJITBEPKIACHUS JOCTOBEPHOCTU OTYETHOCTH OOBIYHO 00ECIIEYNBASTCS TIPH IIPOBE-
JICHUH 0030pHBIX TIPOBEPOK, U B 3TOM CIIy4ae ayJIUTOPCKUE CTAHIAPTHI MPEATUCHI-
BalOT BBIPAXKCHUC MHCHUA B BUJIC HETATUBHOT O IIOATBEPIKACHUA, ITIOCKOJIBKY IIPOBO-
JOATCA HE BCC NPOUCAYPEI 1 HE B TaKOM O6’beMe, KaK 1pu O6eCHe‘IeHI/II/I BBICOKOT'O
YPOBHS IOATBEPKACHUS. B 3TOM ciydae BBIBOJ] ayTUTOPA ITPH TOJIOKUTESIHBHOM pe-
3yJIbTaTe MPOBEPKH OYJIET 3ByYaTh CICIYIONUM 00pa3oM: «IIpU MPOBEICHUH NPO-
BEPKU HE O0HAapYKeHO (haKTOB, CBUICTEILCTBYIOIIUX O HEAOCTOBEPHOCTH UH(OP-
Maluyu 1o BCCX CYIICCTBCHHBIX ACIICKTaXx».

Yo KacaeTcs ayanuTa HTHBECTUIIUOHHBIX IIPOCKTOB B YaCTHU NPOBEPKU IIPOTHO3-
HOWM HH(bOpMAaIUH, TO B 3TOM ciyuae ctanaapt ISAE 3400 B cuny cnenuduku oka-
3BIBAEMBIX YCIIYT MPEANMUCHIBACT BRIPAKEHUE MHCHUS B OTHOILICHUU UCCIICIOBAHUS
ayJUTOPCKUX JTOKA3aTeNIbCTB B HETaTHMBHOW (popme, 4To o3HadaeT obecreucHue
OTPaHUYCHHOTO YPOBHS MOJITBEPIKACHUS JIOCTOBEPHOCTH MTPOTHO3a, a BEIBOJIA O CO-
OTBETCTBHUU NOATOTOBJICHHOI'O IIPOTrHO3a Tpe6OBaHI/IHM U JOIIYHICHUSAM — B IIO3H-
TUBHOM. TakuM 00pa3om, MHEHHE ayIUTOpa B Cliydac HeOOHAPY)KEHUS CYIICCTBEH-
HBIX WCKaXEHHWU MPOTHO3HOW WH(pOpManuu OyAeT BBIPAKEHO CIEeIYIOMINM 00pa-
30M: «OCHOBBIBAsICh Ha MPOBEPKE JOKA3ATENbCTB, MOJATBEPKIAAIONINX MPUMEHSIC-
MbI€ PYKOBOJCTBOM MPOBEPSIEMOTO JIMIAa IOMYIICHUS, Hallle BHUMAaHWE HE MpPH-
BJICKJIM HUKAKHEC q)aKTI:I, KOTOPBIC JaJIn OBI OCHOBAHMUS nojiaratb, 4YTO NPOTHO3HBIC
JaHHbIC HEJOCTOBEPHLI (HpI/I YCJIOBHH, YTO TMIIOTCTUYCCKUC ITPEATIIOIOXKECHUSA, 110~
JIO)KEHHBIE B OCHOBY MPOTHO3a, OnpaBaroTcs). Kpome Toro, Ha Haln B3IIIs, TPO-
rHO3Has (puHAHCOBass MH(GOpPMAIIUS MOATOTOBICHA B COOTBETCTBHUHU C TIPEIbSBIISIC-
MBIMH TPEOOBAHHUSIMH (2yIUTOPY CIEAYET AaTh CChUIKY HAa UCTOYHUK TPEOOBAHUI )».
CTaHI[apT PEKOMCHAYCT TAKXKE YIIOMAHYTH O TOM, YTO OaX€ B CJIy4ac, KOrja ruio-
TCTUUCCKUC TPCATIOJIONKECHUA OIIPaBAAIOTCA, pCajIbHBIC IOKa3aTcjii MOTYT OTJIU-
4aThCs OT MPOTHO3HBIX B CHITY OOBEKTUBHBIX PUYMH, YTOOBI y MOJIH30BATEINCH HH-
(dbopmanuy He BO3HUKIIO HEOTPABIAHHBIX 0XKUIAHUA B OTHOIICHUH OTBETCTBEHHO-
CTH ayIUTOpa 32 OTKJIOHEHUs (PaKTHYECKUX MOKa3aTeNlel OT POTHO3UPYEMBIX.
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4. AHanus pe3ynbTaToB UCCNEA0BAHMA NOAXOA0B K ayaUTY UHBECTULUOH-
HbIX MPOEKTOB

B nporecce npoBeaeHHOTO UCCIENOBAHUS NPEATIOKEHO JONOIHEHHE CYIIECTBYIO-
IIMX TEOPETUYECKUX IMOJXO0JOB K ONPEACICHUI0 00BhEKTa, 1IETH U KIACCUPUKAIIUU
ayJUTOPCKOM YCIyrH MO NpoBepKe (prHAHCOBON MH(OPMAIMK WHBECTHUIIMOHHBIX
MPOCKTOB.

JlokazaHo, 4TO B 3aBUCUMOCTH OT THIIA UHBECTHUIIMOHHOTO MPOEKTa U OCOOCH-
HOCTEH ayTMTOPCKOTO 3a/laHus ayAuT (GUHAHCOBOM HH(POPMAIIMN HHBECTUIIHOHHBIX
MPOEKTOB MPEACTABISET cOO0M KOMIUIEKCHYIO YCIYTy, 00eCIeYMBAIOIYI0 OTpaHu-
YEHHBIA YPOBEHb IIOATBEPAKACHUS JOCTOBEPHOCTH B PE3YJILTATE HE3ABUCUMOM MPO-
BEPKH IIPOTHO3HOM (hMHAHCOBOM WH(MOPMAIINH, UCXOTHOW (HHAHCOBOW OTYETHOCTH
1 (paKkTHIeCKUX (PMHAHCOBBIX IOKa3aTeseH, MpeacTaBIeHHBIX B opMe MPOTHO3a
WK TIEPCIICKTUBHOM OIICHKH.

Lenbro BBITIOIHEHUS TaHHOT'O 33JJaHUs SIBJSICTCS BRIPAKCHUE MHEHUS ayIUTOpa
0 TIPUEMIJIEMOCTH JIOTYIICHUH, NCTIOJIL30BAHHBIX MIPH MOJArOTOBKE MPOTHO3HON (-
HAHCOBOM HMH(OpPMAIUN, U O COOTBETCTBHM 3TOW WH(POPMAIMH TPEIbSIBIIEMbIM
TpeboBanmusaM. [Ipu 3ToM 00BEM BBHITIOTHEHHOW pa0OTHI M3JIAraeTcs ayAuTOPOM
B (hopMe HEraTHMBHOTO MOATBEPKICHHS, a BBIBOJI O COOTBETCTBHU MPOTHO3a TPeOO-
BaHUSM — B IO3UTUBHOH (hopme. OOBEKTaMHU ayiUTa MOTYT BEICTYIAaTh ()MHAHCOBAs
OTUYETHOCTH 32 MPEIIICCTBYIOIINE PeaU3alliy MPOEKTa MEPUOJIbI U IPOTHO3HAs (u-
HaHCOBas OTYCTHOCTH KaK UCIIOJTHUTEIIA ITPOCKTA, TaK 1 HOTpeGI/ITeHH, JJI1 KOTOpOTro
IIEJICBBIM 00pa30M pa3padaThIBajICs MPOEKT.

[ToMHUMO TPaTUIIMOHHO HUCIIONB3YEMBIX AYJUTOPCKUX CTAHIAPTOB, B CIydasx
OTCYTCTBHUS MPOBEPKH UCXOIHON (PMHAHCOBOW MH(POPMALIUU ayJAUTOP MOXKET IpPH-
MEHHUTh TPHU TPOBepKe (UHAHCOBOW HH(GOPMAIMM WHBECTUIMOHHBIX MPOEKTOB
CTaHAAPTHI, PErJIAMCHTHPYIONIME TEPBYIO MPOBEPKY (PUHAHCOBOH OTYETHOCTH,
a TaK)Ke MPUMEHSATH B cTydae He0OXOUMOCTH MOJIOKEHUSI CTaHIapTa, ONPeIeIsio-
IEro JISHCTBUS ayJUTOpa MPH PacXOXKACHUM UH(OpMAaIH, cofepxanieics B Gpu-
HAHCOBOW OTYETHOCTH, U B HE(UHAHCOBBIX IOKYMEHTAX, BXOJISAIIUX B COCTAB JIOKY-
MEHTAIIMU UHBECTUIIMOHHOTO MPOCKTA.

Aynuropckas NMpoBepka WHBECTHLIHOHHBIX NMPOEKTOB MOYKET OCYIIECTBIIATHCS
Ha BCEX CTAAUAX UX XU3HCHHOI'O IIUKJIA, HO 3aaa4u ayauTa U €ro OOBEKTHI 6YIIYT
MEHSATBCS OT cTaanu K cTaanu. C TOMONIBI0 pabounX JOKYMEHTOB ayJUTOP JOJDKEH
NPOBOJUTH MOHUTOPUHT PeaTU3allMd HHBECTUIIMOHHOTO MPOEKTAa U Ha OCHOBE aHa-
n3a 00HapY)KEHHBIX OTKJIOHEHHH Mpe/iaraTh 3aHHTEPECOBAHHBIM TOJIH30BATEIISM
MH(pOPMAIHIO JJIsl IPUHATHS CBOCBPEMEHHBIX YIPABICHYECKUX PEILICHUN.
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Pe3ome

PesyinbTaTel IpOBEJEHHOIO UCCIIE0BAHUSA UMEIOT TEOPETUUECKOE U IIPAKTUYECKOE
3HAYEHHE JIJIsI TAKOH 00JaCTH HAyYHBIX 3HAHHWN M MPO(HECCHOHATBHON e TeIbHO-
CTH, KaK ayIUT U HHBECTUIIMOHHAS JEATEIBHOCTb.

Teopernyeckas 3HaYMMOCTb JAHHOTO HCCIIEAOBAaHUS 3aKJIIOYAeTCA B TaApMOHH-
3allUu TOJIOKEHUH ayinTa U MHBECTUIIMOHHOTO MEHEIKMEHTA, ONPEAEICHUH CYILl-
HOCTH aynuTa (GUHAHCOBOW MH(OpPMAIMH WHBECTUIIMOHHBIX MPOEKTOB, €ro 00beK-
TOB, LEJIH, 33]1a4 B 3aBUCUMOCTH OT THUIIOJOTMHU PEaIU3yeMOro NpOEKTa U CTaJuil
€ro JKU3HEHHOI'0 IMKJIA, BHECCHUU YTOUHEHUH B KJIACCU(HUKAIMIO ayTUTOPCKUX
YCIIYT.

[IpakTudeckoe 3HaUEeHHE I ayIUTOPCKUX OPraHU3aluid M CyOBEKTOB HHBE-
CTHLMOHHOH NIESITEIBHOCTH UMEIOT: ONpeneneHre 00eceunBaeMoro YpoBHs Mo/I-
TBEPKACHHUS JTOCTOBEPHOCTH (PMHAHCOBOW MH(OPMAIMK MHBECTUIMOHHBIX MPOCK-
TOB, OKa3bIBAIOIIETO BIMAHME HA 00BEM U XapaKTep BBITOJIHAEMBIX TPOIETYP, BbI-
ABJICHHE BO3MOXHOCTEW MPUMEHEHUs CTAaHAAPTOB ayAWTa I BBINOIHEHUSA 3aja-
HUS TI0 IPOBEPKE NHBECTULIMOHHBIX MPOEKTOB, PEKOMEHAYEMBIN MOJIX0 K COCTaB-
JeHuto pabodell JOKYMEHTAaluU ayIUuTopa, MO3BOJSIOIINI OTCIEKUBATh OTKIOHE-
HUSL ¥ OIIpEJelIsiTh HalpaBJlieHWEe peai3alui HHBECTHIIMOHHOTO TPOEKTa, (GopMy-
JIMPOBKA MHEHHUS ayJUTOPA B 3aK/IIOUUTEIBLHOM JOKYMEHTE, COCTABISIEMOM II0 pe-
3yJbTaTaM MPOBENECHHON IIPOBEPKH.
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Audit of the financial information of investment projects

Abstract

On the basis of theoretical propositions harmonize audit and investment activities carried
out development of scientific knowledge in the field of independent review of investment
projects: an analysis of existing approaches to the definition of the audit of investment pro-
jects and their financial component identified inconsistencies in the classification of the
studied species of the audit engagement in accordance with international and Russian reg-
ulations defined place objects and purposes of audit of financial information on investment
projects of different life stages of their implementation, and depending on the type of the
current project. The recommendations for the using of auditing standards in atypical situa-
tions in the audit of investment projects and developed an approach to drafting working
documents auditor for monitoring of deviations from the forecast of different options
in order to determine the trajectory of the investment project. Clarifications on the use of
negative and positive forms of validation of the financial information contained in the doc-
umentation of the investment project.
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audit, investment, investment project, the prospective financial information, international
auditing standards, the level of assurance
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